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LSI MG PAU

Trong nhiing ndm gan day, Viét Nam ndi Ién nhu mdt ngon hai dang trong khu vuc vé co hdi dau tu trong
ITnh vuc cdng nghé. Nén kinh té sé clia chuiing ta cé téc dd tdng trudng cao nhat tai Bong Nam A trong
hai ndm lién tiép vao nam 2022 va 2023(1). Gilta bdi canh kinh té toan cau bat 6n, ddi mdi sang tao da trd
thanh ddéng luc quan trong cho muc tiéu phat trién kinh té bén viing clia Viét Nam.

Nhing budc phat trién nay cé dudgc 1a nhd cam két kién dinh clia Chinh phu Viét Nam déi vai déi mdi
sdng tao va khai nghiép. Thai gian qua, Chinh phu da dua ra moét loat sdng kién nham tao moi trudng
thuan Igi cho cac céng ty cong nghé phat huy thé manh. Bac biét trong ndam 2023, Trung tam Doi MJi
Sang tao Quodc gia co tru sd tai Khu cdng nghé cao Hoa Lac da dudgc khanh thanh, tao ra mdt dau an quan
trong trong hanh trinh thic day tang trudng kinh té sé cua Viét Nam. Trung tdm di vao van hanh véi muc
tiéu gop phan thuc day mé hinh tdng trudng theo hudng nhanh, bén viing dua trén khoa hoc céng nghé
va doi mdi sang tao.

(1) Bdo cdo e-Conomy SEA 2023 thuc hién bdi Google, Temasek, Bain & Company
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Bao cdo Boi mai Sang tao & Bau tu Cong nghé Viét Nam 2024 cung cap goc nhin tdng quat vé xu hudng
dau tu vao hé sinh thai khai nghiép Viét Nam, dong thdi phan tich buc tranh thi trudng thodai von vdi rat
nhiéu co hdi tai Viét Nam hién nay. Chung toi hy vong rang bdo cdo nay sé mang lai nhiing théng tin hiu
ich cho tat ca cac thanh to clia hé sinh thai va md ra nhiing co hdi hgp tac y nghia, tU dé dua Viét Nam
ting budc chuyén minh thanh mot qubc gia doi mdai sang tao trén quy mod toan cau.

Vi Quéc Huy

Giam Dbc, Trung tdm Bdi mdi Sang tao Qudc gia



A\O CAO BUGC THUC HIEN V3I SU BONG GOP CUA

.". cento Deloitte
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CAC PIEM NOI BAT TRONG BAO CAO

Nam 2023, cac cong ty khdi nghiép Viét Nam nhan dugc
tong sbé von dau tu 1a 529 triéu USD, gidm 17% so véi nam
trudc. Su sut gidm nay cho thay bdi canh dau tu cong
nghé tai Viét Nam tiép tuc chiu anh hudng bdi tinh hinh
kinh t& nhiéu bién déng trén toan cau.

Linh vuc Y té nhan dugc s6 von cao ky luc, tdng vot 391%
so v3i cung ky ndm trudc, trd thanh linh vuc ducgc dau tu
nhiéu nhat. Linh vuc Gido duc cting nhan sb von cao nhat
tu trudc tdi nay, tang 107% so v3i cung ky ham trudc.

So v&i muc gidm 35% cla tdng s von dau tu mao hiém
trén toan cau, muc gidm nhe 17% cho thay thj trudng Viét
Nam van dang viing vang trudc rat nhiéu thach thuc trén thi
trusng von.

Nam 2023, gan 100 quy da rét von vao cac codng ty khdi
nghiép Viét Nam, trong dé cac nha dau tu nang ddéng nhat
dén tU Singapore, theo sau 1a cac nha dau tu Viét Nam.

Tai khu vuc Bdng Nam A, Viét Nam gil viing vj tri thd ba vé
s lugng thucong vu dau tu va gianh lai vj tri thd ba vé tdng
gid tri dau tu. Singapore dan dau ca vé sb lugng thuong vu
va tong giad trj dau tu, theo sau 1a Indonesia.

Thi trudng thoai von & Viét Nam dang cho thay nhiing budc
phat trién tich cuc, thé hién qua su tang trudng dang chuy
cla thj trudng dai chiing, co ché quan ly thi truéng chiing
khodn ngay mot cai tién, va stic anh hudng gia tdng clia cac
tap doan ndi dia trén thi trucdng M&A.
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CAC PIEM NOI BAT TRONG BAO CAO

Nhiéu chinh sach dugc dé xuat nham tao ra mai trudng dé
cac cong ty ddi mdi sang tao co thé phat trién va thu hut
dau tu, bao gom:

Nghi quyét 98/2023/QH15 clia Qudc hdi vé thi diem mot
s6 cd ché, chinh sach dac thu phat trién Thanh phd Hb
Chi Minh.

. CAd ché lién quan dén ddi mdi sang tao va khai nghiép
trong Du thdo Luat Thu do sta doi.
Nghi quyét s6 119/2020/QH14 clia Qudbc hdi vé thi diém td
chic mé hinh chinh quyén dé thi va moét sé co ché, chinh
sach dac thu phat trién thanh phd Ba Nang.

Vao thang 9 nam 2023, Tong théng Hoa Ky Joe Biden da
dén tham Viét Nam va ndng tam quan hé song phuadng |1én
Poi tdc Chién luge Toan dién. Mot trong nhiing linh vuc hap
tdc quan trong gitta hai quéc gia 1a déi mdi sang tao, bao
gdm phat trién nganh ban dan. Bé Ké hoach va Bau tu dang
xay dung du thdo Dé an phat trién ngudn nhan luc nganh
ban dan Viét Nam dén ndm 2030, tam nhin dén ndm 2045
v3i ké& hoach dao tao 50.000 ky su cho tat ca cac khau cla
chudi gia tri.

Thang 10/2023, NIC Hoa Lac dugc khanh thanh vdi su tham
du cua Thu tudng Pham Minh Chinh. Bay la mdt trong
nhing mé hinh trung tdm déi mdi sdng tao dau tién trén
thé gidi thudc s& hltu nha Nnudc nham thuc hién cdc muc
tiéu chung clda qudc gia.

Chinh quyén Viét Nam dang hagp tac vdi cac doanh nghiép
va trudng dai hoc Hoa Ky dé tao ra budc nhay vot trong san
xuat chat ban dan tai Viét Nam. NIC d3 va dang tich cuc tham
gia phat trién hé sinh thai ban dan tai Viét Nam v43i nhiéu
chuagng trinh nhu:

Mot khoa dao tao chuyén sau vé thiét ké vi mach dugc xay
dung vdi su ho trg ctia Cadence Group, nham nang cao ky
nang thiét ké vi mach cho céc chuyén gia Viét Nam trong
nganh ban dan.

. Synopsys, tap doan chuyén vé cac gidi phap phan mém
thiét ké ban dan, sé cung cap giay phép dao tao bao gom
chuaong trinh giang day, tai nguyén giao duc, va cac sang
kién khac dé giup NIC thiét |ap trung tdm ucom tao thiét ké
chip.

. Siemens sé tai trg 100 phan mém thiét ké chip va bo mach
tién tién nhat cho Viét Nam, dong thdi cung cap céac dich
vu dao tao va dong hanh cuing NIC trong viéc thuc day phat
trién ngudn Nhan luc nganh céng nghiép dién td ban dan.



Viét Nam dat muc tz i ; nhat Péng Nam A trong hai nam lién tiép 2022 va 2023.
Theo bao cao cula ¢ :: du kién tang trudng 20%/nam trong giai doan
2 2023 - 2025 va dg | : = am 2 025.
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DAN SO KET NOI SO LUGNG NGUGSI SO LUGNG NGUS|

CHi Sé 99 19 DI BONG DUNG INTERNET DUNG MANG XA HOI
INTERN ET ’ TRIEU 168,5 TRIEU 78,44 TRIEU 72’70 TRIEU

Ti LE PO THI HOA % DAN SO % DAN SO % DAN SO

VIET NAM 39,8% 169,8% 79,1% 73,3%

V&i s6 lugng ngudi tré s dung céng

nghé ngay cang tang, két hgp vdi nd THOI GIAN SU DUNG INTERNET TH3I GIAN SU DUNG INTERNET TREN TH3I GIAN SU DUNG INTERNET TREN THGI GIAN SU DUNG BIEN THOAI
luc dady manh sé hoa trén pham vi HANG NGAY TREN MOI THIET B| PIEN THOA MAY TINH VA MAY TINH BANG THAONG MINH HANG NGAY

qudc gia, Viét Nam dang trén da phat
trien manh mé dé cdé thé khai thac
toan bd tiém nang cua kinh té so.

06 ¢ 035 02 O5ci
18 pHuT 30 pruT 47 phuT 15 pHuT

Ngudn: We are Social
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NEN KINH TE SO VIET NAM

Nén kinh té sb cua Viét Nam dang co tdc dd phat trién nhanh nhat tai Bong Nam A. Su tang trudng nhanh chéng nay 1a nhd vao yéu té nhu ty 1é st dung Internet cao, cac chinh sach uu dai clia chinh phd, va hé sinh
thai khadi nghiép phat trien manh mé.

TOC DO TANG TRUGBNG KINH TE SO CUA VIET NAM DAN DAU VIET NAM CO Téq PO TANG TRUGBNG THANH TOAN KY
PONG NAM A TRONG 2 NAM LIEN TIEP THUAT SO CAO NHAT BONG NAM A NAM 2023 (19% Y-O-Y)
13%
VIET NAM MALAYSIA PHILIPPINES el v
4% v 82 105 126 160 ~290
o 2% e T, B B e
e E Y ' 2021 2022 2023 2025 2030
18; 25 30 43 90-200 19 22 23 30 45-70 175 22 24 35 80-150 . -
TONG GIA TRI THANH TOAN SO (Ti USD) _ CACR
2021 2022 2023 2025 2030 2021 2022 2023 2025 2030 2021 2022 2023 2025 2030
SINGAPORE THAI LAN INDONESIA S dl)
N B R | % DAN SO SU DUNG THANH % DAN SO MUAHANG
s% v e —— % TOAN DPIEN TU (2023) ONLINE (2023)
B 2 20% [, 8%

15 20 22 29 40-65 30 31 36 49 100-165 63 76 82 190 210-360 O O
2021 2022 2023 2025 2030 2021 2022 2023 2025 2030 2021 2022 2023 2025 2030 I 2 9 O /O I O 9 I /o
....................................................... NU NAM NU NAM

TONG GIA TRI HANG HOA CUA NEN KINH TE SO (T USD) CAGR v 40,3% 43,8% 42,1 % 38,5%

Nguén: Google, Temasek, and Bain& Company Ngudn: We Are Social
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CHi SO BOI M3l SANG TAO VIET NAM

Trong bao cdo Bao cdo chi sé6 déi mdi sang tao toan cau 2023, Viét Nam tang hai bac Ién vi tri thl 46/132 qudc
gia va nén kinh té. Viét Nam cling dugc xép hang 1a mdt trong 7 qudc gia thu nhap trung binh dat ducc nhiéu
tién bd Nnhat vé doi mdi sang tao trong thap ky qua. Biéu nay cho thay tiém nang cla Viét Nam nhu mot trung
tdm cdng nghé dang 1én, thu hut su chu y va dau tu ti khap nai trén thé gidi.

HANG 46.. TOP3

Chi s ddéi mdi sang 1 trong 3 qudc gia cé thanh tich
tao toan cau 2023 VUG trdi so v3i muc dd phat trién
trong 13 ndm lién tiép

TOP 7 TOP 10

1 trong 7 quoc gia thu nhap Quoc gia dan dau vé lugt tai mdi
trung binh dat dugc nhiéu ung dung di dong trong 2 nam
tién bd nhat vé BMST trong lién tiép

thap ky qua

46%

Tang trudng hang nam vé
sO lugnhg Ngudi dung trén
cdc nén tang sb
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" TOAN CANH PAU TU CONG NCI
TAI VIET NAM NAM 2023

Trudc nhiing thach thic dat ra cho thij trudng dau tu mao hiém trén guy mé toan cau, hé sinh thai khai nghiép Viét Nam van
phat trién moét cach bén bi va cho thay nhiéu tin hiéu tich cuc.

PRI A

-
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529 TRIEU USD BUGC ROT VAO HE SINH THAI KHGI NGHIEP VIET NAM

BAO CAO POI MGI SANG TAO VA DAU TU CONG NGHE VIET NAM 2024

TRONG NAM 2023

Nam 2023, tdng von dau tu vao cac cong ty khdi nghiép Viét Nam dat 529 triéu USD, gidm 17% so v&i ndm trudc. Trong khi do, sd lugng thuang vu duy tri tusng ddi 6n dinh, chi gidm nhe 9% xudng con 122 thusng vu.

Nh{ng so liéu nay cho thay, tu sau ndm ky luc 2021, thi trusng dau tu cdng nghé tai Viét Nam tiép tuc chiu dnh hudng clia tinh hinh kinh té toan cau nhieu bién déng hién nay.

( TONG GIA TRI BAU TU VA SO LUGNG THUGNG VU )

21
\\\\\\ .
9 \\\\\\\\\\\\\\\\\
‘ \\\\\\\\\\\\ $46
2013 .

Ngudn - Nghién cuu cua Do Ventures, NIC, va Cento Ventures

42
" ““““““““““““““““ 3]
$S105
S45
2015 2016

59:
@
T S443
30 .
$48
2017 2018

GIA TRI DAU TU (TRIEU USD) C' ~~~~ sO LUGNG THUGNG VU >

2019

S45]

2020
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$1442

2021
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$529
2022 2023
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HOAT DONG PAU TU MAO HIEM TAI VIET NAM VAN SOI NOI SO V3

BOI CANH CHUNG TREN THE GIGI

13

Trong ndm 2023, mac du nguodn von gidm 17%, bbdi canh dau tu mao hiém tai Viét Nam van cho thay tin hiéu lac quan khi so sanh v3i tinh hinh chung trén thé gidi. Trong khi nguon von dau tu mao hiém toan cau giam
manh 35% xudng con 345 ti USD so v3i nam trudc, muc gidm nhe cua thi trudng dau tu mao hiém Viét Nam cho thay hé sinh thai khdi nghiép clia chiing ta van tiép tuc |a diém dén hap dan.
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35%
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345
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GIA TR DAU TU (Ti USD)

Ngudn - Nghién cuu cua Do Ventures, NIC, Cento Ventures, PitchBook
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GIA TRI DAU TU €O DAU HIEU PHUC HOI TRONG NUA cUOI NAM 2023

Vao nlia cudi ndm 2023, sé lugng thuong vu dau tu vao cac cdng ty cdng nghé tang 1én so v3i nlia dau ndm. Tuy nhién, do quy mé thucng vu nhd hon nén tdng gia tri dau tu trong nda cudi ndm thap hon so va3i ntia dau
nam. Gia tri dau tu trong nlia cudi Nam 2023 van tang 34% so v3i ndm trudc, dong thai vugt gua muc cung ky ndm 2020. Sau muc gidm manh & gia tri dau tu vao nlia cudi ndm 2022 so véi muc dinh clia ndia cudi ndm

2021, cac dau hiéu su phuc hoi bat dau xuat hién vao nlia cudi ndm 2023.

(" TONG GIA TRI BAU TU VA SO LUGNG THUGNG VU )
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PHAN PHOI DPONG PEU GIUA CAC THUGNG VU GIAI DPOAN DAU VA GIAI

POAN SAU

Ti trong phan phdi cac thucong vu & giai doan dau va giai doan sau hau nhu khéng thay dbi so v3i ndm trudc. So v8i nam 2022, cac thuong vu cd gia trj trén 10 triéu USD ¢ ti trong I8n hon moét chut, chiém 69% tong von

dau tu.

BAO CAO POI MGI SANG TAO VA DAU TU CONG NGHE VIET NAM 2024

( GIATRI PAU TU VA SO LUGNG BAU TU VAO CAC VONG TREN VA DUSITO TRIEUUSD )

$20M (100%)
2013

Ngudn - Nghién cuu cua Do Ventures, NIC, va Cento Ventures

$46M (100%)
2014

$14M (31%)
"83IM(69%)

2015

$396M
(89%)
$188M
$79M (75%) (21%)
VI (25% $48M (100%) $47M (11%)
2016 2017 2018 2019

THUGNG VU NHO HON HOAC BANG 10 TRIEU USD @IV o] \[eAYiUR Ko \NETe] Wl hn=1=]

SN7M
(26%)

2020

$1.186M

(82%)

$423M

(67%)

$256M

$21IM
(18%) (33%)
2021 2022

$163M
(31%)

2023

15
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NHA DAU TU THE HIEN SU LAC QUAN POI V3l CAC THUGNG VU GIAI
POAN PAU

( VONG BAU TU DUSI HOAC BANG 0,5 TRIEU USD )
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( VONG BAU TU TREN 0,5 TRIEU USD BEN 3 TRIEU USD )
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o $79 $145 $301 $108 $226  $233 $192
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GIA TR| DAU TU (TRIEU USD) C' ~~~~ SO LUGNG THUGNG VU )

Ngoai tri cdc thuong vu tri gid hon 50 triéu USD, sb lugng thucng vu
trong pham vi tu 0,5 triéu USD - 3 triéu USD chuiing kién muc giam it
nhat, cho thay hé sinh thai khdi nghiép clia Viét Nam van phat trién
6n dinh v3i su ra ddi va hoat déng goi von clia cac cong ty mdi. Xu
hudng nay cho thay cdc nha dau tu van giti goc nhin lac quan doi vdi
cac thuong vu & giai doan dau vdi su tin tudng vao nang luc vugot troi
cla nhing nha sang lap khdi nghiép trong giai doan thu thach.

( VONG DAU TU TREN 50 TRIEU USD )

$251 $386 $226 $960 $190  $154
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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GIA TRI TRUNG BINH CUA CAC THUGNG VU SERIES B GIAM MANH

. S6 lugng thuong vu Pre-Series A duy tri 6n dinh, chi gidm nhe so v&i muc dinh vao nam 2021.
. S6 lugng thuong vu Series B tang so v3i nam trudc. Nguaoc lai, gia trj trung vi cac khoan dau tu Series B gidm dang ké, co thé do cac cong ty series B goi von vdi s6 tién nhd han hoac ho chon goi vén theo ting dot dé

gidm thiéu su pha lodng trong thdi gian dinh gia dang cé xu hudng giam.

(56 LUGNG THUGNG VU THEO CAC VONG ) ( GIATRI TRUNG VI THEO CAC VONG, TRIEU USD )

$258

w e

21 -
15
$15,

25
28 S14,5
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B 106 102 o6
? 12 - &0 $6,0 ¢52 $6,0 556 $6,0
64 $43 $4,5
33 IR 37 32, $1,6 2, e $14 o
3 20 . 310 3289 5 $04 —dgp $06  $08
] 12 ' ' $0,5
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

wen (A QD) GEID (o men) (o) (—o=a)

Ngudn - Nghién cuu cua Do Ventures, NIC, va Cento Ventures
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VIET NAM GIU VI TRi THU 3 BPONG NAM A CA VE GIA TRI DAU TU VA

SO LUGNG THUGNG VU

(T TRONG GIA TRI VON PAU TU THEO QUOC QIA )

2023 23% - 2% 6% 9%

2022 - 6% 9% 8%

2021

3% 6% 13%

2020 67% 14% 6% 2% 8%

2019

2018 67% 18% -2% 9%
2017 65% 19% -

(_TI TRONG SO LUGNG THUGNG VU DAU TU THEO QUOC GIA )

2023 18% 52% - 3% 8% 12%
2022 26% 39% _ 4% 5% 16%

3% 23%

2021 24% 40% 4% 5% 19%
2020 26% 36% 5% 5% 17%
2019 23% 34% 9% 4% 20%

2018 8% 4% 16%

T

Ngudn - Nghién cuu cua Do Ventures, NIC, va Cento Ventures

8% 2% 2%

THAI LAN PHILIPPINES VIET NAM

Viéet Nam git ving vi tri thd ba trong
Pédng Nam A vé sé luong thusng vu va
quay trd lai vi tri thd ba vé gia tri dau
tu. Singapore dan dau vé ca gid tri dau
tu va sé lugng thuong vu, theo sau 13
Indonesia.
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VON DAU TU VAO Y TE VA GIAO DUC BAT MUC CAO LICH SU

( TONG 5O VON PAU TU THEO NGANH )

2013
Thanh toan 12
Ban lé T
Nhan su -
B4t ddng san & cd s& ha tang 1

Dich vu tai chinh -
Chuyén dbi sé trong doanh nghiép -
Dich vu dia phucng 0.2
Du lich & khach san -
Giao duc 02
Giai tri/ Gaming -
Logistics -
Y té -
Giai tri/ Khéng bao gém gaming -
Cong nghé quang cao 6
Truyén théng & mang xa hoi -
Pa nganh -
Khac -

Ngudn - Nghién cuu cua Do Ventures, NIC, va Cento Ventures

2014

10

15
0.0

0.0

0.1

2015

0.2
0.1

0.1

0.4

0.3

0.1
0.1
30

0.2

2016

28

18
0.1

2017

10
15

0.0
0.0
0.2

2018

100
105

:
o
3
1
4

53
0.3

0.2

2019

300

195
3
16
40
60
5
23
32
9
58
12

|
15

2

2020

101
83
36
26
25
18
10

N N NN B OO 0 ©

2021

| 450
469
4

29
ol
55

55
175

37
10

42
35

2022

30
204

10
214
15

0.2
32

10
10

37

59

2023

35
10

149

o7/
13

184

51

2022-2023
Tang/Giam

305%

-30%
-39%

107%
31%

391%
73%
-53%

-13%

Luu y: Bé biét dinh nghia chi tiét cda tung linh vuc, vui Idng xem muc phucng phdp luén cda bdo cdo.

Trong ndm 2023, linh vuc Y té nhan duagc
s tien dau tu cao ky luc, tdng vot 391%
so v3i cung ky nam ngoai, tréd thanh linh
vuc dugc dau tu nhiéu nhat. Gido duc
cling Nnhan s6 von cao ky luc, tdng 107% so
v3i cung ky. Linh vuc Nhan su va Du lich/
Khach san clng ching kién muc dau tu
tang manh so v3i nam trudc.
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CAC NHA PAU TU TiCH CUC NHAT DEN TU SINGAPORE

Nam 2023, Singapore dan dau vdi vai trd 1a nha dau tu tich cuc nhat vao thij trudng Viét Nam, xép thu hai 1a cac nha dau tu ndi dia. Tong sé quy dau tu vao Viét Nam co su sut gidm trong ndm viia qua, thap hon con sb
ghi nhan ndm 2020, cho thay cac nha dau tu tiép tuc than trong trong viéc ra quyét dinh trong giai doan thi trudng von con nhiéu thach thuc.

173

13

129
14
108
99
4
55
16
4
35 21 20 3
17 = 3 5 7
! — : -
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(CAC QUY BAU TU VAG VIET NAM (58 LUGNG v @D e csus ( ovcow

Ngudn - Nghién cuu cua Do Ventures, NIC, va Cento Ventures
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CAC QUY BAU TU TiCH CUC NHAT TRONG NAM 2023 |
THEO SO LUGNG THUGNG VU

Trong ndm vila qua, gan 100 nha dau tu da rot von vao thi trudng cong nghé dang phat trién manh mé tai Viét Nam. Nhiing khodn dau tu nay ddong vai trd quan trong trong viéc ho trg cac cong ty khai nghiép, thic day
sU phat trién cla hé sinh thai déi mdi sang tao va khdi nghiép tai Viét Nam.

(' CAC QUY BAU TU HOAT BONG TICH CUC TRONG NAM 2023 (THEO SO LUGNG GIAO DICH) )

QUY NOI bIA QUY NUGC NGOAI
o>t Do / SR/ ‘‘‘‘‘ )?;:( AIVIET Touchstonﬁej TNBAura NTLER
Thu’dng \/u VENTURES & BV V& @9 wwrumnaiwnovarion S TNERT
TNAI //
TVS @ 1 NvES TN TS ff//f /U\/. sopoong IN\\Q%IEIET
——— ThinkZone GIROUP wavernaker mynavi MANAGEMENT
The
2+ VICPartnerssk gﬁﬂare Theventures hﬁs L @ Invention
Th Uon g \/u e | Genesia Ventures Lab
o~ : SAIS@ON
dh EK&NG ‘ @ - ‘eaxl:\/eniwm/
ITI FUND MCAPI)TA'\\I! CQSOON Dalwa CAPITAL
#UOB ON»BEENEXT PATAMAR | CAPITAL AppWorks

*D{ lidu vé sé luong thuong vu dudc tdng hop ti cdc quy cd chia sé théng tin cho bdo cdo. DU liéu ndy cé thé khdng thé hién hét tat cd cdc quy dau tu cé tham gia vao thi trudng nhung khéng chia sé d liéu trong ndm 2023.
Ngudn - Nghién cuu cua Do Ventures, NIC, va Cento Ventures
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XU HUGNG GIAM TRONG THI TRUGNG IPO

. TUNdm 2016 dén ndm 2023, thi trudng IPO Viét Nam chuing kién nhiéu dién bién da dang v3i muc von dudc huy ddng dang chu y. Trong nam 2016, thi trudng sdi ddng vdi 38 thuong vu IPO, s6 von huy ddng dudc 18 195
triéu USD. Xu hudng nay tiép tuc kéo dai va dat dinh vao ndm 2018, v3i 33 thuong vu IPO huy déng dudc gid tri ky luc 4.667 ti USD, ddnh dau ndm tang trudng nhat cho thi trudng Viét Nam.

BAO CAO POI MGI SANG TAO VA DAU TU CONG NGHE VIET NAM 2024 24

. Kétl ndm 2018, sb luong IPO va sb6 von dudc huy ddng cd su sut gidm dang ké. Bén nam 2023, thj trudng thu hep lai con 3 thucng vu IPO, v3i tdng gia tri huy déng 1a 7 triéu USD va tdng von hoa clia cac thusng vu nay
la 37 triéu USD.

70 $35000 (SO TIEN IPO HUY BONG PUGC, THEO NGANH (2022-2023))

Dich vu tai chinh

60 $30.000 =
2 Khoa hoc 10%
@ ddisdong & Y té 9% 21% Tiéu dung
50 $25.000 E
: 2
D_ J—
> <
S 40 $20.000 ¢
)
> &
O
> .
% %) San pham
~ 30 $15.000 O A .n
Q = cong nghiép
n A
8‘ Tiéu dung
20 $10.000 8
Z 1%
~<O
>
10 $5.000
(0] S-
2016 2017 2018 2019 2020 2021 2022 2023
SO LUGNG IPO 38 58 33 27 1 13 8 3
San pham
SO VON IPO HUY PONG BUGC ~ $195 $304 $4.667 $172 $9 $16 ST $7 P

cong nghiép

_ $1.704 $3.830 $31.103 $939 $285 $1.653 $537 $37

Source: Bdo cdo thi trudng IPO Béng Nam A 2022 & 2023 cua Deloitte

Gidi han trach nhiém: Tén Deloitte dudc ding dé chi mét hodic nhiéu thanh vién cla Deloitte Touche Tohmatsu Limited (‘DTTL” hay ‘Deloitte Todn cdu’), va mang Iudi cdc hdng thanh vién trén todn cdu (goi chung I Té chic Deloitte). DTTL vé mdi thanh vién truc thudc Ia moét phdp nhdn riéng biét va déc 1ap vé mdat phdp ly, khéng bi rang budc Idn nhau déi vdi cdc bén thd ba. DTTL
va méi thanh vién truc thudc chi chiu trdch nhiém cho hanh vi va thiéu sét cia minh, chi khéng phdi chju tradch nhiém Idn nhau. DTTL khéng cung cdp dich vu cho cdc khdch hang. Vui long xem tai www.deloitte.com/about dé biét thém théng tin chi tiét. Tai liéu ndy chi chda dung nhing théng tin chung va nhadm muc dich tham khdo, do vay, khéng mét hdng DTTL, hay bat ky
mot hdng thanh vién hay céng ty con va cdc nhdn vién cla ho duoc xem [d, trong pham vi ndi dung cua tai liéu nay, cung cdp dich vu hay dua ra nhing y kién, tu van vé chuyén moén cho ngudi doc. Tai liéu ndy khéng cdu thanh y kién tu van dbi véi ngudi doc va sé khéng dnh hudng dén cdc y kién tu vdn khdc do bat ky nhdan vién cla Té chic Deloitte cung cdp. Nhidng théng tin
thé hién trong tai liéu ndy khéng dp dung dbi vdi cdc trudng hop riéng biét clia doanh nghiép. Trudc khi dua ra bat ky mot quyét dinh hay hanh déng ndo coé thé dnh hudng tdi tinh hinh tai chinh hodc hoat déng kinh doanh, ngudi doc nén tham khdo y kién chuyén gia tu vdn.Khéng cé tuyén bé, bdo ddm hodc cam két ndo (ré rang hay ngu y) dudc dua ra vé tinh chinh xdc hodic
tinh ddy du cuda théng tin trong tdi liéu ndy, va khéng mét hdng thanh vién ndo thuéc Mang Iudi cdc cdng ty Deloitte chju tréch nhiém déi vai bat ky thiét hai, tdn that xdy ra truc tiép hay gidn tiép do két qud cla viéc ngudi doc st dung, cdng bd, phdt tén ra bén ngodi hodc dua vao tdi liéu ndy dé hanh déng, khdng hanh déng hodc ra bét ky quyét dinh ndo.
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QUY DINH NIEM YET NGHIEM NGAT

Thuc hién qua trinh IPO trong bdi canh khai nghiép cula Viét Nam van dang la moét thach thic I8n, nguyén nhan chi yéu do cac quy dinh nghiém ngat doi v3i hoat déng niém yét. Cac yéu cau hién nay chua thuc su phu
hap cling nhu chua phan anh dudc hét gia tri va tiém nang clia cac cdng ty doi mdi sdng tao va khdi nghiép cong nghé, khién cho con dudng IPO trd thanh mot thach thuc I8n ddi v8i nhiing cdng ty nay.

25

TIEU CHI

PIEU KIEN NIEM YET TREN SAN HOSE va HNX

PIEU KIEN NIEM YET TREN SAN UPCOM

PIEU KIEN IPO

Vén diéu 1&/Ca cau to chuc

> 30 ti VND (~1,2 trieu USD)

Cong ty dai ching v&i s6 von diéu 1é tu 30
ti VND (~1,2 triéu USD) tr& |én (ngoai tru
doanh nghiép Nha nudc, cobng ty trach
nhiém hdu han Mmat thanh vién 1009% von
cUa doanh nghiép nha nudc, don vi su
nghiép céng l1ap co yéu cau cd phan hoa)

Coéng ty co phan co von diéu 1é trén 30 ti
VND (~1,2 triéu USD)

Thdai gian hoat dong

P4 giao dich trén san UPCOM tdi thiéu 2 ndm, trd cac cong ty da hoan tat
viéc chao ban cd phiéu ra cdng chiing hoac cbé phan hoa

Khoéng yéu cau

Két qua kinh doanh

. Von hda thi trusng it nhat 30 ti dong VND

. Tisuat Igi nhuan trén von chd sad htu (ROE) clia 2 nam trudc nam dang ky
niém yét dat tdi thiéu 5%
Khéng co NG qua han trén1 nam
Khoéng cé 16 10y ké trong ndm tai chinh gan nhat

Khoéng yéu cau

. Co lailién tuc trong 2 nam
Khong co 16 1uy ké tinh t&i thai diém
dang ky niém yét

cb6 phan Nha nudc)

Ca cau cd dong (tru trudng hdp doanh nghiép

Phai co tdi thiéu 15% cd phiéu co quyén biéu quyét dudc it nhat 100 cd déng
khéng phai 1a cd déng I8n ndm gid (10% ddi v3i cdng ty co von diéu |é tu
1.000 ti VND tré 1én (~40,8 triéu USD)

Phai cé tdi thiéu 10% cd phiéu co quyén
biéu quyét ducc it nhat100 c6 déng khdéng
phai la cd déng I8N ndm gil

Phai co tdi thiéu 15% cb phiéu cé quyén
biéu quyét dudoc it nhat100 c6 déng khdéng
phai 13 c6 déng I8n ndm gil (10% ddi vdi
codNg ty co von diéu 1é tu 1.000 ti VND tra
lén (~40,8 triéu USD)

dén nhing cd nhan dugc dé cip & trén

Cam két gilf c6 phiéu tu cac thanh vién Hoi
dong quan tri, Gidm dbéc, Ban kiém soat, Ké
todn trudng va cac cd doéng I8n cd lién quan

Cam két ndm git 100% sb cd phiéu trong vong 6 thang dau va 50% sé co
phiéu trong 6 thang tiép theo

Khdéng yéu cau

Co déng I8n phai cam két ndm gilt 20%
s6 co phiéu trong it Nhat 1 ndm td ngay
hoan thanh IPO

*Ti gid st dung trong bdo cdo Id 24,500 VND/ USD

Ngudn: biéu 15 va diéu 33 Luat Chung khodn 2019; Biéu 109 va diéu 133 Nghi dinh 155/2020/ND-CP
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QUY DINH NIEM YET NGHIEM NGAT | IPO THONG QUA HiNH THUC GISI THIEU

Tai Viét Nam, ngoai hinh thuic IPO truyén théng, cac cong ty cé thé chon lua IPO thdng qua gidi thiéu. Bdoi véi phucng phap nay, cac cong ty trudce tién phai dugc phé duyét ho s dang ky trd thanh céng ty dai chiung (Public
Interest Entities), sau doé tién hanh dang ky giao dich trén san UPCOM. Sau hai ndm giao dich trén UPCOM, cac céng ty dai ching nay co thé chon lua niém yét trén san HOSE hodc san HNX.

IPO TRUYEN THONG IPO THONG QUA HINH THUC GIGI THIEU
Péi v8i cdng ty co phan: Yéu cau trd thanh coéng ty dai chiing 1a mot céong ty cd phan co:
. Von dieu lé tbi thiéu: tU 30 ti VND (~1,2 triéu USD) . Von dieu lé tdi thiéu: tU 30 ti VND VND (~1,2 triéu USD) trd 1&n
D—E . Co6 13i lién tuc trong 2 ndm va khoéng cé 16 luy ké tinh t3i thdi diém dang ky niém yét . [t Nnhat10% sb cb phiéu biéu quyét dugc it nhat 100 nha dau tu khéng phai 1a ¢ déng
. Phai co tdi thiéu 15% co phiéu coé quyén biéu quyét dudgc it nhat 100 cd ddng khéng phai 1a co I8N Ndm gid
. dong I8N nam git (10% doi v3i cong ty cd von diéu 1é ti 1.000 ti VND trd 1én (~40,8 triéu USD)
) . C6 ké hoach phat hanh va ké hoach st dung von huy déng dudoc ti viéc chao ban co phiéu dugc
NHUNG YEU CAU phé duyét tai Dai hoi cd déng
CHINH VE PHAP LY . Cam két va phai tién hanh niém yét hoac dang ky giao dich sau khi phat hanh lan dau
. Tang vén thdng qua IPO dé dap Ung cac nhu cau vé van hanh va dau tu . Niém yét trén san UPCOM sau khi dugc phé duyét trd thanh cdng ty dai ching
. C6 du diéu kién dé ndp hod sc niém yét trén cac san giao dich chinh HOSE/HNX sau khi hoan | . Tuy chon niém yét trén san HOSE/HNX (mdt sé doanh nghiép & lai san UPCOM)
Vv thanh IPO (bat budc) . Chi phi it hon so vai IPO
. Yéu cau vé Igi nhuan linh hoat hon so va3i IPO (Cac tiéu chi cho cdng ty dai chiing khéng
lién quan dén Igi nhuan, do dé khdong ap dung cho yéu cau niém yét trén san UPCOM)
UU BIEM . Yéu cau cong khai thdng tin dugc gidm bdt (10% cd phiéu biéu quyét bdi 100 cd déng)
. Doi hoi chi phi niém yét cao . Khéng huy dong thém von
. Yéu cau vé Igi nhudn: 2 ndm lién tiép coé Igi nhuan trudc khi niém yét (yéu cau dé IPO)vayéucau | . Chidu tiéu chuan niém yét trén cac san chinh (HOSE va HNX) sau 2 ndm niém yét trén
vé Igi nhudn tich 10y trong ndm niém yét trén san HNX va HOSE san UPCOM
. Yéu cau coéng khai théong tin cao han (20% cb phiéu biéu quyét bdi 300 cb déng; 15% cd phiéu
biéu quyét bdi 100 cb dbéng)
NHUGC PIEM
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XU HUGNG GIAM TRONG HOAT DPONG MUA BAN SAP NHAP (M&A)

. TU Ndm 2010 dén ndm 2018, s6 lucng giao dich M&A ¢ xu hudng tang va thudng xuyén dao ddéng. Bang chu y, ndm 2018 1a ndm ky luc, ghi nhan tong cdéng 338 thusng vu.
. Tuy nhién, ké ti dinh cao nadm 2018, thi trudng M&A tai Viét Nam trai qua giai doan bién déng va thay doi. C6 nhiéu yéu té khac nhau dan dén nhiing bién déng nay, bao gom su bat on clia nén kinh té toan cau, cang
thang trong thusng mai qudc té, va tac déng cua dai dich COVID-19.

(SO LUGNG THUGNG VU )

213

163
145

120

2010 2011 2012 2013

338

295
266

195

171
160

303

245

194 156

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

(SO LUGNG THUGNG VU THEO NGANH )

Nganh 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Céng nghiép 35 30 50 72 36 65 35 25 12 94 99 106
Tiéu dung khdéng thiét yéu 14 25 24 40 25 37 19 27 70 o4 51 55
Bat dong san 19 21 25 39 35 48 30 21 57 36 38 34
Nguyén vat liéu 19 19 21 25 24 33 16 8 53 49 46 66
Tiéu dung thiét yéu 18 16 23 25 18 31 17 15 42 27 27 37
Tai chinh 15 19 15 25 12 29 11 8 29 14 10 15
Tiénich 7 7 7 14 7 10 S} 6 24 25 24 28
Coéng nghé thong tin 3 8 8 8 8 8 7 9 13 19 9 17
Dich vu vién théng 6 11 7 13 5 13 7 5 15 15 11 17
Nang lugng 8 6 13 12 5 12 6 7 18 7 5 12
Y té 4 6 6 4 5 9 7 3 10 12 10 9

27

2022 2023
50 55
33 3]
17 12
26 25
15 16
1 1
22 12
7 5
5 7
8 5
9 4

BEN BAN

BEN MUA

GIA TRI GIAO DICH

VPBank

Tap doan ngan hang Sumitomo Mitsui

1,45 ti USD

Coéng ty C6 phan Phat
trién Céng nghiép BW

ESR Group Limited

208 trieu USD

Bénh vién Viét Phap

Tap doan Y té Thomson

3814 trieu USD

NHAN DINH CHINH

Nganh sb6i ddng nhat [a Cong nghiép, vdi s6 lucng thuong vu cao nhat 14 112 trong nadm 2018.
Nganh dién ra it hoat ddng M&A nhat Cong nghé théng tinva Y té.

tin dac biét thiéu vang nhing thuong vu M&A 8.

. Xu hudng chung: Hoat ddng M&A ti ndm 2010 dén nam 2023 co su bién ddng dang ké trong cac nganh khac nhau.
Cac thusng vu chu yéu dién ra trong linh vuc Céong nghiép, Tiéu dung, va Bat ddng san. Linh vuc Cong nghé théng

Ngudn: Capital IQ, Mergermarket
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SU PHAT TRIEN MANH ME CUA THI TRUGNG DAI CHUNG | VON HOA TH]

TRUONG TANG VUGT BAC

MUc vdn hda cla thi trudng ching khoan Viét Nam ching kién su tdng trudng dang ké trong hai thap ky qua. Thi trudng ching khoan tang déu dan tU muc ca sd rat thap vao ndm 2000 va dat khodng 241 ti USD tinh dén

thang 12 nam 2023.

(VON HOA TH| TRUGNG CHUNG KHOAN VIET NAM (Ti USD) )
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Ngudn: Finhay

( Ti LE VON HOA SO VG3I GDP )
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C VIET NAM ) C INDONESIA) PONG A & THAI BINH DUGNG (TRU NUGC THU NHAP CAO) THE GICI

Ngudn: World Bank, CEIC

Giai doan dau (2000 - 2015): Trong giai doan nay, thi trudng ching khoan Viét Nam bat dau phat trién, von hoa
thap va kém 6n dinh. Xuat phat ti 850 triéu USD vao ndm 2000, von hda thi trudng trai qua nhiéu dot bién déng
trong nhing nam dau tién, chd yéu chiu anh hudng bdi cac xu hudng thi trudng toan cau va nguon dau tu trong
nudc con han ché.

Giai doan phuc héi va phat trién (2015 - 2021): K& ti nam 2015, thi trudng di vao giai doan tdng trudng nha vao
nhiéu yéu td, bao gdm su phat trién manh mé clia nén kinh té, 1an séng doanh nghiép nha nudc co von I8n bat
dau niém yét, va su quan tdm ngay cang tang clia nha dau tu nudc ngoai vao thi truéng. Von hda thi trudng tang
tU 60 ti USD vao nam 2015 1én 342 ti USD vao nam 2021, vdi ti 1é tdng trudng kép hang ndm (CAGR) 1a 28,2%.

Giai doan gan day (2022 - 2023): V6n hoda thi trudng trai qua mot diéu chinh manh, gidm xudng con 217 ti USD
vao nam 2022, chil yéu do suy thodi kinh té toan cau va cdng thang dia chinh tri. Tuy nhién, thi trudng bat dau
phuc hoi dan t dau ndm 2023, vdi s von hda thi trudng tang 119, dat 241 ti USD tinh dén ngay 31 thang 12 nam
2023.

Thi trudng chiing khodn Viét Nam tang trudng dang ké veé ti 1é von hoa so véi GDP, vudt qua cac nudc trong khu
vuc Béng Nam A. T ndm 2010 dén nam 2023, ti |é vén hoa thi trudng so v3i GDP tang tu 25,0% |én 57,8%, dat ti
& CAGR 13 6,2%. Ké tU nam 2020, ti 1& von hda thi trudng so véi GDP cla Viét Nam da vugt gua nén kinh té Ién
nhat Béng Nam A Indonesia. Xu hudng nay cho thay vai trd ngay cang tang cula thj trudng chiing khoan Viét Nam
doi v8i nén kinh té quodc gia.

Tuy nhién, ti 1& von hda thi trudng so v3i GDP cua Viét Nam van dang thap hon so vdi cac nudc trong khu vuc
Péng A & Thai Binh Ducng va trung binh toan cau. Biéu nay cho thay thi trudng chiing khoan Viét Nam van con
nhiéu ndi luc tang trudng.
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SU PHAT TRIEN MANH ME CUA THI TRUGNG PAI CHUNG | CHi SO VN-
INDEX TANG TU 100 LEN 1.130 BIEM VAO CUOI NAM 2023

Chi s6 VN-Index co su tang trudng dang ké, tang ti 100 diém vao ndm 2000 Ién muc an tugng 1130 diém vao nam 2023. Trong sudt thdi ky nay, cd ba dinh cao dang chu y dugc ghi nhan vao cac nam 2006, 2017, va 2021,
tiép sau do la nhiing dgt diéu chinh dang ké. Tdéng céng, chi sé VN-Index tdng hon 11 1an trong vong 23 nam.
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Ngudn: Vietstock

GIAI POAN DAU (2000 - 2009) GIAI POAN PHUC HOI VA PHAT TRIEN (2010 - 2019) GIAI DOAN GAN DAY (2020 - 2023)
. Chi s6 VN-Index xuat phat ti muc co s& 100 diém vao thang 7 . TU Nndm 2010 dén nam 2016, VN-Index bat dau phuc hoi va trai . Bat chap dai dich COVID-19, VN-Index tiép tuc tdng trudng trong
nam 2000. qua giai doan 6n dinh, dao déng & muic 400 dén 600 diém. nam 2020, dat muc cao nhat 1,223 diém. Nam 2021, VN-Index dat
. Chi sé nay trai gua mot giai doan tang trudng on dinh, dat muic . Nam 2017, VN-Index lan dau tién x6 doé muc 700 diém ké tu muc cao ky luc gan 1.500 diem.
1.071 diém vao thang 3 ndm 2007. nam 2008 va dat ky luc mdi 13 1174 diém vao ndm 2018. . Tinh dén ngay 29 thadng 12 ndm 2023, VN-Index dat 1130 diém,
. Cudc khiing hodng tai chinh toan cau ndm 2008 khién VN-Index tang 12,309 so v4i cudi nam 2022.

gidm manh xudng con 245 diém vao thang 2 ndm 20009.
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SU PHAT TRIEN MANH ME CUA THI TRUGNG DAI CHUNG | TONG QUAN
THI TRUGNG CHUNG KHOAN NAM 2023

. Cac nha dau tu cd nhan chiém ti 1é dang ké 1a 87,0% giao dich trong thi trudng ndi dia (ndm 2023). Con sé nay vuot xa cac san giao dich chiing khoan khac trong khu vuc. Théng thudng, cac nha dau tu ca nhan cé chién
luoc dau tu Nngan han haon so v&i cac nha dau tu té chuc.

BAO CAO POI MGI SANG TAO VA DAU TU CONG NGHE VIET NAM 2024 3]

HOSE, san giao dich ching khoan chinh & Viét Nam, co ty 1& P/E trung binh 1a 12,4, muc tugng ddi thap so vdi cac thi trudng chiing khodn khac trong khu vuc. Biéu nay cho thay thi trudng Viét Nam van dang dudc dinh
gid hap Iy va hap dan doi véi cac nha dau tu trong dai han.

TY LE KHOI LUGNG GIAO DICH THEO LOAI (SO LIEU NOI BAT NAM 2023 )
NHA DAU TU TRONG NAM 2023
100% . Tong sb coHNg ty niém yét: 1.665
6,6% . Tong von hda thi trudng : 241 ti USD
95% . Khai luogng giao dich trung binh hang thang: 11,8 ti USD
0. 3%
20% 6,2%
85%
DOANH THU THU NHAP RONG VON HOA CHi sO P/E CHi sO Ps
80% PON VI: USD . o 5 . X
' TRUNG BINH TRUNG BINH TRUNG BINH TRUNG BINH TRUNG BINH

75%
oot HOSE 304.068.791 37733438 466.794.579 12.4 15

(o]
65%

T CHUC - NUSC NGOAI HNX 57.566.354 2.313.419 40.185.687 17 4 0,7

CANHAN - NUGC NGOAT
55% > Uc - NC

° 1O CHUETNOIEIA UPCOM 78.977.820 5179.380 50.382.697 07 0.6
50% | CANHAN-NOIBIA

2023

Ngudn: Finhay
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VENTURES

SU PHAT TRléN MANH ME CUA THI TRUGNG DAI CHUNG | VIET NAM
VUGT QUA CAC NUGC TRONG KHU VUC

Nam 2023, thi trudng dai chung tai Viét Nam dat két qua vugt trodi so vai cac thi trudng trong khu vuc Bédng Nam A, dan dau vé hiéu suat tang trudng cla chi sé VN-Index.
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Vietnam (HOSE) 12,30%

Singapore (STI) -0,16%

Indonesia (JCI) | 6,13%

Malaysia (FKLCI) -1,32%

Philippines (PSEi) -211%

Ngudn: Do Ventures tdng hop
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M&A: SU QUAN TAM CUA CAC NHA BAU TU NUGC NGOAI BOI V3I CAC
NGANH THEN CHOT

Su quan tdm ngay cang tang clia nha dau tu nudc ngoai, dac biét 1a cdc nha dau tu Nhat Ban, Han Qudc va Thai Lan, ddi v3i ca hoi M&A trong cac linh vuc chl chét tai Viét Nam cling cho thay nudc ta |a mot diém dén
dau tu hap dan trong khu vuc Bdng Nam A. Su hién dién clia cac nha dau tu nudc ngoai khéng chi tdng tinh canh tranh trén thi trudng ma con mang dén cho ngudi tiéu dung cac lua chon da dang va chat luong dich

vu dugc nang cao.

QUOCGIA LINH VUC QUAN TAM CHIiNH CAC THUGNG VU NOI BAT
BEN MUA BEN BAN GIA TRI THUGNG VU
DICH VU NGAN HANG Ny
SMBC WY VUPBank  15tuso
Nhat Ban 1a nha dau tu I8n nhat trong linh vuc ngan hang tai Viét Nam, vdi 3 ngan hang I&n cda Nhat Ban, bao
NHAT BAN gém SMBC, l\\/IU.FG va Mizuho, déu da trd thanh c6 déng chién lugc clia 3 ngan hang ISn tai Viét Nam: VPBank, (.) MUFG e 743 triéu USD
’ VietinBank, va Vietcombank. Sank of Tokyo-Mitsubiohi UF VietinBank
Linh vuc ngan hang cula Viét Nam cd tiém nadng tang trudng I8n do sb lugng ngudi dan chua dudc tiép can dich vu
ngén hang con kha cao so vdi cac nudc lang giéng. Biéu nay khién Viét Nam tr& thanh mot diém dén dau tu hap MIZUTHO v 5674 triéu USD
dan va lau dai déi vai cac td chuc tai chinh Nhat Ban. Vietcombank
CHUNG KHOAN o 3
“» KEB HanaBank BSC’ N7 triéu USD
. Cac cong ty ching khoan Han Quoc gia nhap thi trudng ching khoan Viét Nam théng qua cac thuong vu M&A
A .2 . A . 5 ~ . . < P3 ~ = .2 A 5 Z L. , N
HAN QUOC Chle.l’j Iu’cjc: Hién CC,) kho:fmg 8 c\:gng ty Chu’ngAkhoar.w Cft:rcjc Han Quoc hau thuan, chiem hon mot nda sd6 doanh KB Securities S?:Jg;%g' ’ 33 triéu USD
nghiép chudng khoan nudc ngoai dang hoat déng tai Viét Nam.
. Sau khi sdp nhap, cac cong ty nay nhanh chéng tang von, ma rong chi nhanh, nang cap bdé may van hanh, va cho
ra mat cac sdn pham co tinh céng nghé, gop phan déi madi nganh chiing khoan cula Viét Nam. 3 gg:fﬁ;!;?:g:{ﬂent g'eacS::’l‘:: 7 triéu USD
AN TR 2 A ThaiBev g
BAN LE & TIEU DUNG - 48t USD
) SABECO
. Trong nhiing ndm gan day, cac tap doan Thai Lan da trd thanh nha dau tu tiéu biéu trong Iinh vuc ban 1é va hang
THAI LAN tieu dung tai Viét Nam. CENTRAL Group ? 11t USD
. Viét Nam, v&i tang I8p trung luu dang tdng manh va dan sé tré, cé thé dudc coi nhu mdt clia ngd day tiém nang
dé cac nha dau tu Thai Lan tiép cdn hon 100 triéu dan trong nudc va md rdng sang thij trudng ASEAN vaéi 680 triéu & “7 Sl
dan Masan / Masan 11t USD
. SMNGHA NSUMER BREWERY

Ngudn: Capital IQ, Mergermarket
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M&A: VAI TRO CHU DAO CUA CAC TAP POAN TRONG NUGC TRONG
VIEC CUNG cO THI TRUGNG

Cac nha dau tu trong nudc tham gia vao da sé cac giao trich trén thi trudng M&A Viét Nam, ké dén |a cadc nha dau tu ti Nhat Ban va Singapore.
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CAC NHA DAU TU THAM GIA TH| TRUGNG M&A VIET NAM CAC THUGNG VU M&A NOI BAT cO SU THAM GIA
(SO LUQNG GIAO DICH) CUA NHA BAU TU TRONG NUGC (2021-2023)
140
120 STT CONG TY NGANH BEN MUA NAM
100
. . KIDO G
1 Parkson Hung Vuang Ban lé rgup 2023
Corporation
80
60 ,
2 Phuc Long F&B Masan 2022
40
20 3 FWD Viét Nam Bao hiém | Chuiing khodn Tan Viét, 2022
—
o .
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
4 E-Mart Viét Nam Ban lé Tap doan Trudng Hai 2021
— 61 54 67 75 65 126 75 67 119 99 69 87 53 40
NHAT BAN 10 20 18 14 16 2 15 14 18 27 12 24 13 1
— 5 13 4 17 10 7 18 13 13 18 1 16 1 17 Bénh vien QuaC t City/
enh vien Quodc té City < . . .
5 ; Y té Tap doan Hoa Lam 2021
— 2 5 5 6 A 10 13 18 15 12 10 5 3 A T6 hop IPH ]e
— 6 1 10 17 8 5 10 5 5 3 4 5 17 8

Ngudn: Capital IQ, Mergermarket
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M&A: NHIEU DOANH NGHIEP TRONG NUGC BAT DAU THAM GIA M&A
TRONG LINH VUC CONG NGHE

. Trong nhiing ndm gan day, linh vuc céng nghé tai Viét Nam bat dau xuat hién cac thuong vu M&A. Ba loai hinh bén mua chti yéu tham gia vao thij trudng Viét Nam bao gom: céng ty quy md khu vuc, cong ty cdng nghé
trong nUudc, va tap doan trong nudc. Moi loai hinh déu cé chién lugc riéng khi dau tu théng qua hinh thidc M&A.
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Khi thi trudng ngay mot trudng thanh, cac céng ty va tap doan trong nudc ngay cang dong vai trdo chl ddng han trong thi trudng M&A, tich cuc tim kiém nhing thuong vu chién lugc gitp ho ndng cao ndng luc cdng
nghé va md rong thi truéng.

PHAN LOAI BEN MUA CHIEN LUGC M&A CAC THUGNG VU NOI BAT NAM
o o SEA Group mua lai Foody 2018
Cac siéu Ung dung quy mo khu vuc mua lai cac cong ty dan dau thi truéng dé day manh hé sinh thai , ) j
SEA Group mua co phan da so trong GHTK 2017
PropertyGuru mua lai Batdongsan.com.vn 2016
o \ ) ) Mynavi mua lai IT Viec 2020
Cac cong ty quy md khu vuc mua lai cac cong ty cung nganh dang dan dau thi trudng nham cdng co vi thé
Woowa Brothers mua lai Viethammm 2019
Cong ty quy moé khu vuc
Traveloka mua lai Mytour 2018
Grab mua lai Moca 2018
Cac céng ty cdng nghé I8n mua lai cac céng ty khdi nghiép da dugc cap phép trong cac linh vuc cé quy dinh | Ant Financial mua lai eMonkey 2019
phap luat chat ché thay vi tu xin cap phép mdi Gojek mua lai Wepay 2016
Truemoney mua lai 1Pay 2017
FPT mua lai Base 2021
Cong ty céng nghé Cac cong ty cdng nghé I18n trong nudc mua lai cac cong ty khdi nghiép & giai doan dau nham nang cap va Momo mua lai Nhanh.vn 2022
trong nudc mMaJ rong hé sinh thai kinh doanh Momo mua lai PiqueAl 2021
Tiki mua lai Ticketbox 2019
Vinmec (cong ty con cua Vingroup) mua lai Vicare 2018
Tap doan trong nudc Cac tap doan trong nudc mua lai cac cdng ty cdng nghé dé day nhanh qua trinh chuyén doi sé Masan mua lai Mobicast 2021
Galaxy Media & Entertainment mua lai Hocmai 2020

Ngudn: Do Ventures analysis
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CO CHE QUAN LY THI TRUGNG CHUNG KHOAN UU VIET HON

Thi trudng ching khodn Viét Nam da cé nhiing budc tién vugt bac ké tU khi Uy ban Chuing khodn Nha nudc dugc thanh 1ap vao ndm 1996. Trai qua hadn 25 ndm phat trién, cac van ban quy pham phap luat da ting budc
dugc md rong, slia doi, NnAng cao ca vé chat lugng va sé lugng. Cac chinh sach va sang kién diéu hanh thi trudng ching khodn dugc ndng cap nham thich itng mot cach hiéu qud vdéi su thay doi lién tuc cla thi trudng.

Tinh dén cudi ndm 2007, tong Nam 2017 ching kién nhing thucong vu thoai Nam 2020, thi trudng chuing khodn

von hoda thi trudng ching khoan von ky luc, ndi bat 15 giao dich tri gid 4,8 ti ching kién sé luong nha dau tu mdi cao

Viét Nam dat gan 31ti USD, chiém USD gilla Sabeco va ThaiBev, danh dau day ky luc, v&i han 393.000 tai khoan chung

40% GDP clia nam. 13 thuong vu M&A I8n nhat Viét Nam vao thoi khoan dugc md& mdi, gap doéi so luong
diém do. ghi nhan nadm 2019.

- 2003 2007 2010 2015 2017 2019 2020 2024 —————>
/Nghi dinh 144 cta / Luat Ching khodn nam ' Quéc hoi théong Nghj dinh 60/2015/ND- ( Thi trudng tai Luat Chung khoan sta doi; Quyét dinh sbé 345/Qb-BTC: | Trién khai hé théng Giao
Chinh phu veé thi 2006 co hiéu luc; Trung =~ qua luat Chung CP quy dinh gidi han s& = chinh phai Quyét dinh 242 vé tai co cau L6 trinh doanh nghiép ap dich KRX1, du kién trién
trudng chung tam Giao dich Chung khoan sla doi h{u nudc ngoai tdi da sinh dugc thi trucdng chuing khoan, bao dung Chuan muc Bdo cdo Tai  khai ndm 2024

khodn va cong ty khodn TP.HCM nang lén t&i 100% hinh thanh hiém dén nam 2020 va dinh chinh Qubc té (IFRS)
chiing khodn cap thanh Sa& Giao dich hudng dén nam 2025

' Chung khoan TP.HCM

\/ \/

Nam 2010, thi truéng chung khoan Viet Nam tréd thanh thi trudng
Viét Nam phat trien vuot bac, tang chiém thi phan I&8n nhat trong chi
gap doéi muc tiéu von hoa de ra vdi s& MSCI Frontier Markets Index.
sO lugng codng ty niém yét tdng gap

10 lan.

(1) DU dn céng nghé théng tin KRX tri gid 36,6 triéu USD I& du dn hop tdc gilia san HOSE va San giao dich Han Qudc t& ndm 2012. Hé thdng KRX du kién sé gidi thiéu cdc sdn pham, gidi phdp giao dich va thanh todn mdi cho thj trudng ching khodn Viét Nam, bao gédm thanh todn T+0, hap déng bdn
khdéng, va hop déng quyén chon. Nhiing ddi mdi ndy sé giup gidi quyét nhiing nut thdt cda thi trudng va tién t&i ndng hang thi trudng Viét Nam t& can bién 1én thanh thi trudng mdi noi.
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TRIEN VONG CUA NEN KINH TE Vi MO | VIET NAM - DIEM DEN DAU TU

HANG PAU

Viét Nam c6 nhiéu yéu té hap dan ddi vai cac nha dau tu, chd yéu nhd vao vi tri dia ly chién ludc quan trong, nén tdng ca s& ha tang phat trién nhanh chong, va nhiéu chinh sach phat trién kinh té thuan loi.

(" LGITHE CUA VIET NAM )

VI TRI
CHIEN LUGC

KINHTE
PHAT TRIEN ON DINH

CO SG HA TANG '
PHAT TRIEN NHANH CHONG

NHANTO
PHAT TRIEN BEN VUNG

. Cla ngd dé tiép can thi trudng Béng Nam A
. Vi tri gan Trung Qudc
. Tiép can cac tuyén van chuyén trong yéu

. Tilé GDP tang bén viing
. Tilélam phat 6n dinh

. Hé thdong giao théong

. Du an nang lugng

. Khu céng nghiép

. Trung tam du liéu

. Thanh phd théng minh

. Pau tu truc tiép nudc ngoai
. Chién lugc Trung Qudc +1

. Hiép dinh thugng mai tu do
. Binh hudng xuat khau

. Pau tu céng

Ngudn: B6 Théng tin va truyén théng; S&P Global; Google, Temasek, Bain & Company

(" TOAN CANH KINH TE VIET NAM NAM 2030 )

Dan so

105 Triéu

Tang truédng GDP

7%

Téng gid tri nén kinh té sbé

200 ti USD

GDP binh quan dau ngudi

7.500 USD

Ti trong nén kinh té sb

350% GDP

760 ti USD
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TRIEN VONG CUA NEN KINH TE Vi MO | PONG LUC TANG TRUGNG BEN
VUNG CHO IPO VA M&A

Dong vén FDI dbi dao cdng vdi su hau thuan clia nhiéu hiép dinh thucng mai sé giup Viét Nam tang kha nang tiép can vén, va day manh maéi trudng ddi mdi sang tao va hgp tac chién lugc, thic day tang trudng bén viing

trong hoat dong IPO va M&A.

TU ndm 2018 dén nam 2023, von FDI giadi ngan tang 3,3% CARG, dat
23,2 ti USD. Chi riéng trong ndm 2023, s du an dang ky mai da tang
55% so v&i cung ky ndm ngodi, cho thay su quan tdm lau dai clia nha

dau tu doi vdi thi trudng Viét Nam.

( GIATRI VON FDI GIAI NGAN VA SO LUGNG DU AN (2018-2023) )

25
205 19,9
20 19,1
15
10
5 4
3 el S 25
o T ® ...
(0)
2018 2019 2020

DU AN M3I (BON VI: NGHIN)

Ngudn: WorldBank, IFM, MPI

232
224
19,7
17 2 3.1
............ ..-...................-....................
2021 2022 2023

GIA TRI GIAI NGAN (BGN VI: Ti USD)

15 hiép dinh thuong mai tu do song phuadng, da phuong, va hiép dinh thusng mai thé hé mai ky két véi hon 60 dodi tac cho phép Viét
Nam tiép can cac thi trudng I&n nhu My, Anh, Chau Au, Trung Qudc, An Do, ASEAN, V.v.

VN-CUBA FTA

Hiép dinh Thusng mai Tu do Viét Nam - Vuong qudoc Anh (UKVFTA)
Hiép dinh Boi tac Kinh té Toan dién Khu vuc (RCEP)

Hiép dinh Thusgng maitudo ASEAN-Hong Kéong, Trung Quoc (AHKFTA)
Hiép dinh Boi tdc Toan dién va Tién bd Xuyén Thai Binh Ducng (CPTPP)
Hiép dinh thucong mai tu do Viét Nam - Lién minh Kinh té A Au (EAEU)
Hiép dinh Thudng mai tu do ASEAN - An Do (AIFTA)

Hiép dinh Boi tac Kinh té Viét Nam - Nhat Ban (VIJEPA)

VN-EAEU FTA

Hiépdinhthuong maitudo ASEAN-Uc/New Zealand (AANZFTA)
Hiép dinh Boi tac Kinh té Toan dién ASEAN - Nhat Ban (AJCEP)
Hiép dinh Thuong mai Tu do ASEAN - Han Qudc (AKFTA)

Hiép dinh Thuong mai Tu do ASEAN - Trung Quoc (ACFTA)
Hiép dinh Thudng mai Tu do Viét Nam - Israel (VN-ISRAEL)
Hiép dinh Thuong mai Tu do Viét Nam - Han Quoc (VKFTA)
Hiép dinh Thudgng mai Tu do Viét Nam - Chile (VCTA)
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TRIEN VONG CUA NEN KINH TE Vi MO | 2024 LA NAM BAN LE cUA PHUC
HOI KINH TE VIET NAM

Qubc hdi da thong qua Nghj quyét vé ké hoach phat trién kinh té - xa hdi ndm 2024, dat muc tiéu tang trudng GDP 6-6,5% cho nam 2024. Theo cac chuyén gia, ddng luc tang trudng chinh 1a dau tu, xuat khau, va tiéu
dung. Ngoai ra, ap luc lam phat, 13i suat, va ti gia hdi dodi da gidm bdt, nhd do Viét Nam coé dugc médi trudng thudn Igi han dé gidi quyét cac thach thiic tai chinh va tién té.
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(' DU BAO TANG TRUGNG GDP VIET NAM 2024 THEO CAC TO CHUC QUOC TE (%) )

6 i

MUC TIEU CHiINH CUA CHINH PHU NAM 2024

5,5

. Tang muc GDP binh quan dau ngudi |én 4700 USD - 4730 USD

. Tang ti trong nganh san xuat trong GDP |én 241 - 24,2%

. Gil chi so gié tiéu dung tang & muc 4 - 4,5%

. Nang cao téc dd tdng nang suat lao ddng xa hoéi binh quan thém 4,8 - 53%

. Gidm nhan luc nganh néng nghiép xudng con 26,5% tong luc lugng lao déng cd nudc

. GiU ti 1é that nghiép & thanh thi dudi 4%

Nang ti 1é lao ddbng qua dao tao 1én 69% trong luc lugng lao déng va&i sd ngudi cd bang

cap, ching chi chiém 28 - 28,5%
Q%‘L ADB F lt.Ch THE
|cw { DEVELOPMENT BANK Ratmgs ‘BNAONRk >
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SANG KIEN CUA CHiNH PHU

Chinh phu Viét Nam da chi déng dua ra cac sang kién dé ciing cd thi trudng chiing khodan nham tao dung mot maoi trudng hap dan va thuan IGi cho cac nha dau tu trong va ngoai nudc.

. Quyét dinh s61726/Qb-TTg phé duyét chién lugc phat trién thi truéng chirhg khoan dén nam 2030

MUC TIEU 2025 2030
VON HOA THI TRUGNG CHUNG KHOAN 100% GDP 120% GDP
TRAI PHIEU DANG LUU HANH 47% GDP 58% GDP
SO NGUGI GIAO DICH CHUNG KHOAN 9 triéu 11 triéu

. Ra mat hé thong giao dich KRX mdi, dua Viét Nam dén gan hon véi nhém thi trudng mdéi noi

e N e N e N e N
HOSE, HNX, VSD tién hanh Giao dich trong ngay: Cho phép Giao dich trong ngay: Cho phép phudng Viét Nam du kién dugc MSC]
thd nghiém KRX vao phucng thuc mua trudc ban sau; thdc Ban trudc Mua sau; md hinh CCP1 va nang hang thanh thij truéng
thang 12 ndm 2023 ban co phiéu chua thanh todn san pham NVDR2 dudgc dua vao hoat ddng M3i NOI
N J N J N J N J
e N e , N e ’ N
Quy 2 2024 Viét Nam du kién dugc FTSE Viét Nam du kién dugc MSCI
KRX di vao hoat dong; nang lén nhom Thi truGng Mai dua vao danh sach theo ddi cua
bd yéu cau ky quy noi (Hang 2) thi trudng Mdai Noi
\ J \ J N J

(1) M6 hinh dbi tdc bu trd trung tdm
(2) Chung chi luu ky khéng cé quyén biéu quyét
Nguodn: Udc tinh cta céng ty ching khodn SSI, KBSV
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NANG HANG PHAN LOAI THI TRUONG THEO FTSE

Hién ducc FTSE Russell xép loai |a thi trudng can bién, thi trudng ching khodn Viét Nam du kién sé dugc nang
hang Ién thanh thi trudng Mai Noi trong thdi gian tdi. Viéc ndng hang nay dudgc danh gia |a radt quan trong doi
v3i sU tdng trudng cua thi trudng ching khoan Viét Nam va doi v3i nen kinh té ndi chunag.

DONG VON NGOAI TANG MANH
SAU KHI PUGC NANG HANG FTSE

. Viéc ndng hang sé cai thién tinh thanh khoan cua thi trudng va gidp Viét Nam co ti 1&é hap thu
nguon von dau tu I&n tot hon.

. Viéc ndng hang con giup tdng cudng tinh nhat quan vé quy dinh gita thi trudng chiing khoan
Viét Nam va thi trudng qudc té, ciing cd niém cua nha dau tu nudc ngoai khi tham gia vao thi
trudng Viét Nam. Nhin vao thj trusng Qatar, qudc gia nay da chiing kién muc dau tu nudc ngoai
tang trudng manh mé sau khi thj trudng ching khoan dugc nang hang.

Ngoai ra, viéc ndng hang FTSE cling 1a déng luc dé cac ca quan quan ly tiép tuc thuc day cai
cach va doéi madi thi trusng.
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TAC PONG CUA COT MOC NANG CAP QUAN HE VIET NAM - HOA KY DO
VGOl HOAT BPONG M&A

Su kién Viét Nam va Hoa Ky ndng cap quan hé |én ddi tdc Chién lugc Toan dién vao ndm 2023 da ciing cd vj thé cla Viét Nam vdi tu cach 1a mét qudc gia “bang hiiu” clia Hoa K. Cot moc lich st ducc ky vong sé thic day
dong von dau tu khong 16 mai tU Hoa Ky vao Viét Nam, ddng thai thu hut dau tu tt cac qudc gia khac.

TANG CUONG HGP TAC THUGNG MAI VA BAU TU (" THAY BOI TRONG Ti TRONG HANG NHAP KHAU CUA MY TU CHAU A, 2018-2022 )

Viét Nam va Hoa Ky tdng cudng quan hé thucsng mai, tap trung ma cla thi trudng cho cac sdn pham chu
luc clia Viét Nam nhu dién tu, dét may, gidy dép, ndng san, trai cay tudi.. Biéu nay dugc ky vong sé thuc day
cac thuong vu M&A, thu hut cadc nha dau tu vao thi trudng xuat nhap khau ctia Viét Nam va kich thich dau
tu vao cac nganh then chot. Méi quan hé duge nang cao cling mang lai cs hdi cho cac doanh nghiép via Trung Qudc  -13% pts
va nhd vuan ra thi trudng quéc té va thu hut dau tu nudc ngoai, gop phan thuc day su tang trudng cda thi
trucng M&A trong nudgc.

Viét Nam +7% pts
HGOP TAC TRONG LINH VUC KY THUAT SO, KHOA HOC, CONG NGHE, VA BOI MOl SANG TAO Thai Lan +29% pts
Viét Nam va Hoa Ky thuc day hop tac khoa hoc, cdng nghé, va déi mdi sang tao trong linh vuc ki thuat sb, )
coi day nhu médt budc dét pha mdi trong quan hé Bdi tac Chién lugc Toan dién. Bay 1a tin hiéu tich cuc cho An bo *2% pts
trién vong gia tdng cac thucnhg vu M&A trong linh vuc cdng nghé. Bong thdi, Hoa Ky cam két tdng cudng
hé tra cho Viét Nam trong viéc dao tao va phat trién luc lugng lao déng cdng nghé cao, day cling 1a diém Indonesia +1% pts
guan trong trong viéc thu hdt dau tu vao Viét Nam vdi luc luong lao déng cé chuyén mon cao.

Malaysia +1% pts

HGP TAC TRONG NGANH BAN DAN

o . A . S ) ) . ) s . R N ) ~ Ngudn: VinaCapital, B thucong mai Hoa Ky
Viét Nam va Hoa Ky cdng bo khdi dong cac sang kien phat trien nguon nhan luc trong linh vuc ban dan,

trong dé Chinh pht Hoa Ky sé cung cap khoan tai trg ban dau tri gid 2 triéu USD, cung vdi cac ho trg khac
trong tucong lai cho Chinh phd Viét Nam va khdi tu nhan. Bay 1a ddu an quan trong cho su phat trién cula
nganh ban dan Viét Nam, 1a tin hiéu tich cuc cho céc thuong vu M&A trong nganh san xuat ban dan.

Viéc ndng cap modi quan hé dudc ky vong sé cé tac ddng dang ké dén quy dao tang trudng
kinh té clia Viét Nam, gidng nhu su ho trg tu My da tung déng vai trd quan trong trong
thanh cdng kinh té clia nhiéu quéc gia Bong A nhu Nhat Ban, Han Qudc, va Pai Loan.
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TONG QUAN THI TRUGNG IPO DPONG NAM A

. Indonesia (62%), Thai Lan (22%) va Malaysia (14%) 1& nhing quéc gia co6 vén hda thi trudng cao nhat 8 Bong Nam A vao nam 2023, tdng cong déng gop tdi 98% tong sb tién IPO huy déng dugc trén toan khu vuc. Tai
Indonesia, s von huy déng dudgc ti IPO tang dang ké 53%, trong khi tai 4 san giao dich con lai, sé von thu duoc tU IPO bi sut giam.

BAO CAO POI MGI SANG TAO VA DAU TU CONG NGHE VIET NAM 2024
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. Indonesia, Thai Lan, Singapore, va Malaysia déu dua ra cac chinh sach thuan Igi cho qua trinh IPO cla cac céng ty khdi nghiép théng qua céc san giao dich danh riéng cho céng ty tdng trudng nhanh. Cac san giao dich
nay ra dai danh riéng cho cac cong ty khdi nghiép, mang dén cho ho co hdi huy déong von tl cadc nha dau tu dai ching ma van duy tri dugc cac tiéu chuan niém yét hop ly.
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Gidi han trach nhiém: Tén Deloitte dudc dung dé chi mét hodic nhiéu thanh vién cla Deloitte Touche Tohmatsu Limited (‘DTTL” hay ‘Deloitte Todn cdu”), va mang Iudi céc hdng thanh vién trén toan cdu (goi chung Ia Té chiic Deloitte). DTTL va méi thanh vién truc thudc Id mdt phdp nhén riéng biét va déc IGp vé mdat phdp ly, khéng bi rang budc I&n nhau déi vai cdc bén thu ba. DTTL
va méi thanh vién truc thudc chi chiu trdch nhiém cho hanh vi va thiéu sét cla minh, cht khéng phdi chiu tradch nhiém Idn nhau. DTTL khéng cung cdp dich vu cho cdc khdch hang. Vui Iong xem tai www.deloitte.com/about dé biét thém théng tin chi tiét. Tai liéu ndy chi chda dung nhiing théng tin chung va nhdm muc dich tham khdo, do vay, khéng mét hdng DTTL, hay bat ky
mot hdng thanh vién hay céng ty con va cdc nhdn vién cla ho dudc xem I, trong pham vi ndi dung cla tdi liéu ndy, cung cdp dich vu hay dua ra nhing y kién, tu vdn vé chuyén moén cho ngudi doc. Tai liéu ndy khéng cdu thanh y kién tu van déi vai ngudi doc va sé khéng dnh hudng dén cdc y kién tu van khdc do bét ky nhén vién cia Té chic Deloitte cung cdp. Nhing thdng tin
thé hién trong tai liéu ndy khéng dp dung ddi vdi cdc trudng hop riéng biét clia doanh nghiép. Trudc khi dua ra bat ky mét quyét dinh hay hanh déng ndo cé thé dnh hudng tdi tinh hinh tai chinh hodc hoat déng kinh doanh, ngudi doc nén tham khdo y kién chuyén gia tu van.Khéng cé tuyén bd, bdo ddm hodc cam két ndo (ré rang hay ngu y) dudc dua ra vé tinh chinh xdc hodc

tinh ddy du cla théng tin trong tai liéu ndy, va khéng mét hdng thanh vién ndo thudc Mang Iudi cdc céng ty Deloitte chiu trdch nhiém déi vai bat ky thiét hai, ton that xdy ra truc tiép hay gidn tiép do két qud cua viéc ngudi doc st dung, cdng bd, phdt tdn ra bén ngodi hodic dua vao tdi liéu ndy dé hanh déng, khéng hanh déng hodc ra bat ky quyét dinh ndo.

13
8 3

Viét Nam
27
1
13
8
3

Téng
161
114
152
163
163

X

VON HOA TH| TR

(" KHOI LUGNG IPO HUY BONG PUGC THEO QUOC GIA )

)

TRIEU USD

(

A

ONG

KHOI L

UGNG IPO HUY D

5.000
4.500
4.000
3.500
3.000
2.500
2.000
1.500

1.000

500

2019
2020
2021

2022
2023

4.502

3.607

23

Indonesia

1.052
377
4502
2.358
3.607

801

337

Malaysia

447
490
3357
801
790

1.217

428
35

Singapore

2263
968
1.217
428

35

4.377

3.

596

1.297

I 16 717

Thai Lan  Viét Nam
2.996 172
4,356 9
4.577 16
3.596 71
1.297 7

2019 2020 = 2021

( VON HOA THI TRUGNG IPO THEO QUOC GIA )

A

TRIEU USD

UGNG IPO (

40.000
35.000
30.000
25.000
20.000
15.000

10.000

5.000

2019
2020
2021

2022
2023

Téng
/.337
7.009
13.338

7.606
5.817

37.001
33.177
23.130
S 2.388
2072 5996 629
- 199
Indonesia Malaysia  Singapore
5.071 1.954 3176
2.484 2.900 2.835
23130 2.072 2.388
37.001 2.549 629
33177 2.996 199

2022 -

14.509
14.061
1.653
4.971 537
B 37
Thai Lan  Viét Nam
12.685 939
17.590 285
14.509 1.653
14.061 537
4971 37
2019 2020 = 2021

Téng
25162
7.009
50.860
56.076
41667

2022 -



DO NI

VENTURES

BAO CAO POI MGI SANG TAO VA DAU TU CONG NGHE VIET NAM 2024

YEU CAU NIEM YET DOI VSI CAC CONG TY TANG TRUGNG NHANH TAI
PONG NAM A | INDONESIA & THAILAND

San Acceleration Board & Indonesia va Live Exchange & Thai Lan dudc thiét ké dac biét cho cadc doanh nghiép via va nhod va cac cdng ty tdng trudng nhanh, dua ra cac 16 trinh hap ly danh cho IPO. Cac san nay tao diéu
kién cac cong ty khai nghiép tiép can thj trudng dai ching va huy déng von.

QUOC GIA

INDONESIA

THAILAND

TEN SAN GIAO DICH

. Acceleration Board

Live Exchange (LiveX)

. Bugc thanh 1ap vao thdng 7 nam 2019 v8i muc dich mang lai co hdi huy déng von théng

. Bbudgc SET quang ba dudi hinh thuc san ching khoan danh cho “Cac céng ty vua va nho cua

NIEM YET CHiNH

chinh SAK ETAP (ddi v3i cong ty quy md nho)

. T&i thiéu 20% cb phiéu cdong khai hoac tha ndi tu do
. Co6 thé bj 16 tai chinh nhung phai ghi nhan 1&i rong vao cudi ndm thu 6

MO TA ua IPO cho céng ty khdi nghiép va cong ty vua va nho dang tang truédng théng qua kha . ]
qu DU 9; Y , 5 . p; I : J J . Thai Lan va cac cong ty khdi nghiép san sang mda rong kinh doanh théng qua thi trudng von”
nang tiép can nhieu nhdm nha dau tu

. Tong s6é voén co déng: = $560.000 USD
. . Von thuc gop tdi thiéu: Khéong cd yéu cau tdi thiéu
. Quy mod tai san tu trén 4 triéu USD dén dudgi 20 triéu USD . . JOP . . Ag ;y . A
B4o cao tai chinh SAK UMUM da kiém todn (d6i véi cong ty quy mé vifa) va bao cdo tai |~ ot 9ua hoat dong: Khong yeu cau lot nhuan rong
CAC YEU CAU 9 Ay Doanh nghiép vua va nhod - La doanh nghiép cd quy mo vua hoac I8n han theo dinh nghia

clla OSMEP (Van phong xuc tién doanh nghiép via va nho)

. Coéng ty khai nghiép da nhan von dau tu td cac quy VC hoac PE

Bao cdo tai chinh: 1 ndm theo tiéu chuan PAEs
Khéng cé yéu cau tha ndi tu do

SO LIEU BPANG CHU Y

Nam 2023 c6 17 dat IPO vdi s von huy ddng dudc |a 54 triéu USD

. Céac cong ty thudc nhiéu nganh da dang

Nhom cac nha dau tu bao gdm nha dau tu thién than, quy dau tu mao hiém, va nha dau
tu ca nhan

. Divao hoat dong nam 2022
. Tinh dén thdng 12 ndm 2023, da co 4 cong ty niém yét trén LiveX

Ngudn: Deloitte, SET, Nikkei Asia
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YEU CAU NIEM YET DOI V31 CAC CONG TY TANG TRUGNG NHANH TAI

PONG NAM A | SINGAPORE & MALAYSIA

San Catalist & Singapore dugc thanh [ap riéng cho cac céng ty tang trudng nhanh cé mong muodn IPO, trong khi san ACE Market clia Malaysia hudng dén cac cdng ty co tiem nang tang trudng cao. Nhing sang kién néu
trén thé hién cam két cla ca hai nudc trong viéc thuc day hé sinh thai khdi nghiép nang déng va thuc day tang trudng kinh té.

QUOC GIA

SINGAPORE

MALAYSIA

TEN SAN GIAO DICH

. Catalist

. ACE Market

. Bugc coi nhu “Nén tang ly tudng cho cac doanh nghiép dang phat trien nhanh cé mong

Mot thi trudng ducc thuc day bdi cac don vi bdo hd, thiét ké danh cho cac céng ty cé nhiéu
tiém nang tang trudng. Trudc ngay 3.8.2009, thi trudng nay cé tén |a MESDAQ. Cac nha tai

NIEM YET CHiNH

MO TA ,
muon PO’ trg phai danh gia su phu hdp cua cac td chuc phat hanh tiem nang, xem xét cac yeu to nhu
trién vong kinh doanh, hoat déng clia cdng ty, va quy trinh kiém soat ndi bd day du.
Khéng yéu cau vé két qud hoat dong tdi thiéu hoac Igi nhuan
. N . fo Lz o X , : . Tinh dai chung: it nhat 25% tong sb cd phiéu clia cdng ty thudc vé dai chun
. SCGX khdéng yéu cau tiéu chi dinh lugng toi thiéu (tru cac cdng ty trong nganh Khoang san, DU g; . . ° . . y L i ) < ? y A x. 2 a 2
Dau khi) - Cac don vi bdo hd sé st dung tiéu chi lua chon giao dich riéng clia minh -+ Tol thieu 200 co dong dai chung so hiu it nhat 100 co phieu moi c6 dong
CAC YEU CAU ‘ ‘ N9 ' k ‘ d . Can cd su tai tro cho it Nhat 3 bdo cdo tai chinh toan dién sau khi niém yét trong nam tai

. Tinh dai chung: 15% vén co phan sau chao ban thudc vé dai chung; tdi thiéu 200 cb déng
. 2 giam dbc doc 1ap (tdi thiéu 1 gidm déc doc 1ap thudng tru tai Singapore doi véi cac cdng

ty nudc ngoai)

. Co6 du von luu déng tdi thiéu 12 thang ké tU ngay co ban cdo bach

chinh va nha tai trg da nép don niém yét phai déng vai tro 1a nha tai trg cho it nhat 1 ndm tai
chinh khi nép don

Loai nha dau tu: Pai chung

SO LIEU BPANG CHU Y

. 2023: 6 thuong vu IPO, huy ddng 35 triéu USD, von hda thi trusng 199 triéu USD
. 2022: 8 thuong vu IPO, huy ddng 39 triéu USD, von hda thi trudng 240 triéu USD
. 2021: 5 thuong vu IPO, huy déng 45 triéu USD, von hda thi trudng 268 triéu USD

. 2023: 23 thudng vu IPO
. 2022: 25 thuong vu IPO
. 2021: 11 thucong vu IPO

Ngudn: Deloitte, SET, Nikkei Asia



Tai Trung tam Doi mdi Sang tao Quoc gia Viét Nam NIC, muc tiéu
cUa chung téi la nudi dudng mot hé sinh thdi ndng déng va ho tro
cho cdc cong ty khdi nghiép Viét Nam. Chung téi cam két ing hd
viéc xay dung mot moi trudng dau tu linh hoat, tao diéu kién dé hé
sinh thdi khdi nghiép cla nudc ta phdt huy hét tiem ndng.

Hoc hoi td cdc nudc Idng giéng, chung téi ghi nhdan tam quan trong
cUa viéc tgo ra mot moi truong thodi von hdap dan déi vdi cdc nha
dau tu. Chung téi dang tung budc cdi tién cdc phuong phdp tiép
can dé tago diéu kién thudn loi hon cho cdc cong ty khdi nghiép
hudng t&i muc tiéu IPO va cdc 16 trinh thodi von khdc. Chung toi
dac biét nd luc tham gia diéu chinh cdc quy dinh va khudn kho
pohdp ly nham ddp dng nhu cdu clia cdc cong ty khdi nghiép, mang
lai cho ho ca ché 6n dinh va linh hoat dé thanh céng.

vU QUOC HUY - GIAM BOC NIC
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HOAN THIEN THE CHE NHAM THUC PAY POl M3I SANG TAO

Chinh phu Viét Nam dang nghién cliu va théng gua nhiéu chinh sdch nham tao ra mot mai trudng thuan Igi dé cac cdng ty DMST c6 thé phat trién manh mé va thu hut dau tu.

50

Nghi quyét 98/2023/QH15
clia quéc hoi vé thi diém
co ché, chinh sach dac thu
phat trién Thanh phé H6
Chi Minh

Nghi quyét thi diém mdt sb cs ché, chinh sach dac thu nham thuc day khoa hoc va céng nghé tai Thanh phd H6 Chi Minh:

Mién 5 ndm thué TNDN ddi v&i doanh nghiép BMST, t6 chiic khoa hoc cdng nghé, trung tdm DMST

Mién thué TNCN va thué TNDN khi chuyén nhugng phan vén gép, quyén gop von vao doanh nghiép trén dia ban thanh pho

Mién thué TNCN 5 ndm ddi v3i chuyén gia, nha khoa hoc, nha sang [ap |am viéc tai doanh nghiép BMST, t6 chiic khoa hoc cdng nghé, trung tdm DMST

Khu céng nghé cao, khu cong nghé théng tin tap trung, trung tdm BMST trén dia ban thanh phd dugc phép thi nghiém cé kiem soat cac giadi phap cong nghé mdi trong pham vi dia
gidi cua minh

H& trg khdng hoan lai t& ngan sach thanh phd dé usm tao cac du an doi mdi, bao gdm cac chi phi nhu lua chon du an, thué chuyén gia, luong viéc lam truc tiép, dich vu hd trg BMST
va khdi nghiép, ca s& ky thuat, vudn uogm va khéng gian lam viéc chung

Co ché chinh sach vé doéi
md@i sang tao, khdi nghiép
tai Du thao Luat Tha doé
(stra doi)

V3i muc tiéu xay dung Ha Néi trd thanh trung tdm BMST hang dau clia cad nudc, tién tdi trd thanh trung tdm khoa hoc cong nghé clia Bédng Nam A, Biéu 25 du thao Luat quy dinh mot
s6 ca ché phat trien khoa hoc céng nghé Tha dé, cu thé:

Uu dai danh cho chuyén gia, nha khoa hoc chu tri cac du an khoa hoc va cong nghé trong diém tai Ha Noi nhu cap kinh phi theo két qua va san pham, mién thué TNCN ddi vdi thu
Nnhap lién quan

. Cd ché khuyén khich doanh nghiép, to chiic khoa hoc va cdng nghé trén dia ban Ha Noi dudc ngan sach thanh phd hé trg mua sdm va chi phi vadn hanh cac nhiém vu khoa hoc va céng
nghé trong diém, trong dé co thanh [ap trung tdm nghién cliu phat trién va phong thi nghiém trong cac Iinh vuc uu tién
B6 sung chinh sach uu dai cho Khu cdng nghé cao Hoa Lac, cling vdi viéc thanh 1ap Ban quan Iy Khu cdng nghé cao tai Ha Noi dé gidm sat cac Khu cdng nghé cao cla thanh phdé

Nghi dinh sta déi va
bd sung Nghi dinh sb
94/2020/ND-CP

Nghi dinh stia doi nham tao diéu kién thudn Ioi han dé NIC day nhanh qua trinh hoan thién ca s& vat chat va hoat déng hiéu qua:

B6 sung chinh sadch hoé tro cho cac cad nhan, to chic, doanh nghiép hoat déng tai NIC nham tao thuan Igi cho cac thu tuc hanh chinh lién guan dén gia nhap thj trudng, thong tin sd
hiu tri tué, va thd tuc thué
Bo sung quy dinh vé thi thuc nhap cdnh nhiéu lan va thai gian luu trd phu hdp cho cd nhan lam viéc tai NIC
B6 sung quy dinh mién gidy phép lao déng cho ca nhan nudc ngoai lam viéc tai NIC
. Pé xuat don gian hda, hap ly hda cac thd tuc dau tu, kinh doanh khac nhau cho té chic, cd nhan thanh 1ap doanh nghiép tai co s& NIC

Cac chinh sach khac ho trg
hé sinh thai BPMST

Nghi quyét s6 119/2020/QH14 clia Qudbc hdi vé thi diém td chiic mé hinh chinh quyén dé thi va mdt sé ca ché, chinh sach dac thu phat trién thanh phdé Ba Nang
Du thdo Chién lugc phat trién nganh ban dan
Du thdo Chién lugc phat trién nganh nang lugng hydro

. Tuyén bd chung Viét Nam - Hoa Ky va Bién ban ghi nhdé vé hgp tac thuc day nganh cdng nghiép ban dan gitta Chinh phud hai nudc
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HOAN THIEN THE CHE
NHAM THUC BAY BOI MO
SANG TAO

NGHI QUYET 98/2023/QH15 CUA QUOC HOI VE
THI BIEM CO CHE, CHINH SACH BAC THU PHAT
TRIEN THANH PHO HO CHi MINH

Nam 2023, Thanh pho H6 Chi Minh da trinh va dugc Quoc hdi thdéng qua Nghi quyét
s6 98/2023/QH15 ngay 24/6/2023 vé thi diem mot sé ca ché, chinh sach dac thu phat
trien Thanh phd H& Chi Minh. Nghi quyét bao gom bdn nhém chinh sach:

BAO CAO POI MGI SANG TAO VA DAU TU CONG NGHE VIET NAM 2024

Po

Nhém chinh sdch mién thué TNCN va thué
TNDN cho cac doi tuogng lién quan chinh trong
hé sinh thai (cong ty khai nghiép, t& chic hé
trg khai nghiép, ca nhan coé hoat dong BMST),
mién thué chuyén nhugng cho tb chuic, ca
nhan dau tu vao khai nghiép.

A2

Nhom chinh sach cho phép thd nghiém cac
san pham va giadi phap cdéng nghé madi.

51

)

Nhom chinh sach thu hut cac
chuyén gia va nha khoa hoc.

¢

Nhém chinh sadch vé phan ho trg khong hoan lai
dé uom tao cac du an BMST khdi nghiép.
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HOAN THIEN THE CHE
NHAM THUC BAY BOI MO
SANG TAO

B8 =

QUYET DINH 56 29 /2021 /QD'TTG PpOI TUGNG HUGNG UU PAI TIEU CHi HUGNG UU DAl MUC UU PAI
(QUYET PINH SO 29) VE UU PAI Poi tugng hudng uu dai duge quy dinh tai Pap ung 01 trong 04 tiéu chi bd sung vé: Uu d&i dau tu dac biét gom cd 03 muic:
BAU TU DAC BI ET khodn 2 Bieu 20 Luat Bau tu nam 2020
. : gom: . Cong nghé cao . Muc 1: Thué suat uu dai 9% trong 30 ndm va
' . thai gian dugec mién thué 5 nam, gidm 50%
. a A . Doanh nghiép Viét Nam tham gia chuoi . |g|xn N | He . g!x ?
Quyét dinh s& 29/2021/QD-TTg ngay 06/10/2021 clia Thi tudng . Trung tam doi mdi sang tao, trung tam o ) ) sO thué phai nép trong 10 nam tiep theo;
Chinh pha dua ra nhiing quy dinh vé uu dai dau tu dic biét R&D c6 tong von dau tu ti 3.000 ti déng - Chuyén giao cong nghe Mién tién thué dat, thué mat nudc thdi gian
lien quan dén déi mai sang tao va khai nghiép. ' ' trd 1én, gidi ngan téi thiéu 1.000 ti déng . Gia tri gia tdng theo Quyét dinh sb 18 ndm va giam 55% tién thué dat, thué mat
' ' trong vong 03 ndm 29/2021/QD-TTg ngay 06/10/2021 cla nudc cho thdi gian con lai
. Trung tdm doi mdi sang tao qudc gia Tkju tgéng Chmh_AphC‘ quy dinh ve uu . Muc 2: Thué suat uu dai 7% trong 33 ndm va
Du an thudc nganh, nghé dac biét uu dai dai dau tu dac biet thai gian dugc mién thué 6 ndm, gidm 50%
dau tu co vén dau tu ti 30.000 ti déng SO thue phai nop trong 12 nam tiep theo,
tr& |&n, giai ngan téi thiéu 10.000 ti déng Mien tien thué dat, thué mat nudc thdi gian
trong vong 03 nam 20 ndm va gidam 65% tién thué dat, thué mat

Nnudc cho thdi gian con lai

Muc 3: Thué suat uu dai 5% trong 37 ndam va
thai gian dugc mién thué 6 ndm, gidm 50%
sO thué phai nép trong 13 ndm tiép theo;
Mién tién thué dat, thué mat nudc thdi gian
22 ndm va gidm 75% tién thué dat, thué mat
Nnudc cho thdi gian con lai



DONG GOP CUA NIC VAO SU PHAT
TRIEN CUA HOAT BONG DOl M)
SANG TAO TAI VIET NAM NAM 2023

NIC déng vai tro tién phong va quan trong trong viéc ho trg, phat trién hé sinh thai khdi nghiép, déi mdi sang
tao, gop phan doéi méi moé hinh tdng trudng trén nén tang phat trién khoa hoc va céng nghé.
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PONG GOP CUA NIC VAO SU PHAT
TRIEN CUA HOAT DONG POI MO
SANG TAO TAI VIET NAM NAM 2023

NIC dudgc thanh 1ap v&i muc tiéu thic day doi mdi sdng tao (BMST) va tao diéu kién phat trién cac loai hinh
cdng hghé va mo hinh kinh doanh mdi. Trung tdm dong vai trd quan trong trong viéc trién khai cac hoat
dong, khdi tao nhiing sdng kién cling nhu gdép vy dinh hinh cac chinh sach ctia chinh pht lién quan dén khai
nghiép va BMST.

HO TRO DOANH NGHIEP BOI M31 SANG TAO

PHAT TRIEN HE SINH THAI BOI MGl SANG TAO

PHAT TRIEN NGUON NHAN LUC CHO NGANH CONG NGHE

VAN HANH, PHAT TRIEN MANG LUGSI DMST VIET NAM

THU HUT BAU TU CHO BOI MSI SANG TAO
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HO TRG DOANH NGHIEP BOI M31 SANG TAO

NIC da tich cuc ho trg cac cdng ty DMST va khdi nghiép, dac biét tadp trung vao cac linh vuc mdi ndi nhu Ban dan, Cong nghé xanh, Tri tué Nhan tao, va S6 hda. Cung vdi su phdi hdp clia cac cs quan nha nudc, cac tap doan

toan cau va doanh nghiép trong nudc, nhiing hoat déng clia NIC d& gop phan thuc day phat trién cac linh vuc cdng nghé trong tam.

LINH VUC CHINH

HOAT BONG

pOI TAC

2

BAN DAN

Két ndi cac doanh nghiép, td chiic qudc té v3i cac doanh nghiép, vién nghién clu, trudng dai hoc trong nudc

. TO chic HOi nghi cap cao vé cdng nghiép ban dan ndm 2023 vdéi su tham du cla nhiéu 1anh dao tap doan va cac to chuic, hiép hoi

coOng nghiép ban dan I18n trén thé gidi
Hinh thanh Mang ludi BMST nganh cong nghiép ban dan Viét Nam va Mang ludi chuyén gia hganh cong nghiép ban dan

SEMICONDUCTOR .
S Py ousTry pSemi
ASSOCIATION Southeast Asla

cadence  Synopsys <3
NVIDIA.

b

CONG NGHE XANH

. T6 chuc Dién dan cap cao Chuyén dich ndng lugng va phat trién nganh nang lucgng Hydrogen Xanh tai Viét Nam

Ra mat Sang kién Trung tdm céng nghé madi trudng va nang lucng Hydrogen (EHI) nham ciing cé khéng gian BDMST dé cac doanh
nghiép nghién clu, hgp tac, va phat trién nang lucgng Hydrogen xanh tai Viét Nam, hudng tdi muc tiéu Net - Zero vao ndm 2050

'+3 , ¥
& gz K>

80 CONO THUOND

) John o
Cockerill MA§I°\N ' _—

PETROLIMEX

TRi TUE NHAN TAO

. T6 chuiic Ngay Tri tué nhan tao 2023 v3i su tham du cla nhiéu chuyén gia hang dau thé gidi vé Al

&< VinAi  jsbhopin

VietAl

SO HOA

. T6 chiic Toa dam “Xu hudng BDMST chuyén ddi sé cho nganh quang céo Viét Nam”

. T6 chuc Hbi thdo “Thuc day DMST théng qua cac Ung dung chuyén doéi sé cho doanh nghiép san xuat”

. T6 chuc Hbi thdo “DMST trong quan ly chat lugng san xuat - hanh trang tham gia chudi cung Ung toan cau”
. T6 chuc chudi H6i thdo tdp huan cho doanh nghiép v3i chd dé An ninh mang va Marketing

S
)

Y

SIEMENS

VIETNAM GAME

Ngudn: Capital IQ, Mergermarket
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PHAT TRIEN HE SINH THAI POI M3l SANG TAO | NGANH CONG NGHIEP
BAN DAN

NIC dong mot vai trd chd ddng, tién phong trong viéc phat trién hé sinh thai déi mdi sang tao Mot sé nganh Mmdai ndi, dem lai nhiéu tiém nang cho Viét Nam. Nam 2023, NIC da uu tién day manh linh vuc ban dan, gop
phan dang ké trong viéc dua Viét Nam trd thanh mét quéc gia cé kha ndng canh tranh trong thi trudng ban dan toan cau, tao diéu kién cho tang trudng kinh té va gia tdng ca hoi viéc lam.
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£ - L K¥ KET THOA THUAN HOP TAC
Welcome His Excellency Pham Minh Chinh _ — Moy SIGN'NG 2yl

... ' Prime Minister of Vietnam N ( *SUN Edu
LE KY KET 1-"6‘ muAN qu TAC September 18, 2023 | Synopsys Headquarters | Sunnyyale, CA T ®,
GIU’A TRUNG TAM DOI MO1 SANG TAO QUOC GIA (NIC) W3 ST NICHaa Lo, gy 1 hing 2nim 2023
VA SIEMENS ELECTRONIC DESIGN AUTOMATION PTE.LTD. r A R/ oL S e e

MOU SIGNING CEREMONY
BETWEEN NATIONAL INNOVATION CENTER (NIC)
AND SIEMENS ELECTRONIC DESIGN AUTOMATION PTE.LTD.

A NG nphy 29 Mang BE ne 20034 | Me Nol. February 29th. 1024
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SIEMENS TAI TRO PHAN MEM SYNOPSYS CUNG CAP GIAY PHEP BAO TAO GIUP NIC CADENCE GROUP MG KHOA PAO TAO CHUYEN SAU
DAO TAO NGUON NHAN LUC BAN DAN TAI NIC THIET LAP TRUNG TAM UCM TAO THIET KE CHIP VE THIET KE IC V3I CAC GIANG VIEN DAl HOC BANG ARIZONA
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PHAT TRIEN NGUON NHAN LUC TRONG LINH VUC CONG NGHE

V3i muc tiéu thuc day van hda BMST, NIC da trién khai nhiéu chuong trinh da dang dé phat trién ngudn nhan luc, bao gdm trao hoc bong, chuong trinh dao tao, va cac su kién két ndi véi su tham gia clia nhiéu doéi tac

trong nudc va quodc té.

HOAT BDONG

. Chuong trinh Phat trién Tai ndng sb clia Google dao tao cac
ki ndng s& nham tang ca hdi viéc |am trong nganh céng
nghé. Cac khda dao tao bao gdom Phan tich d liéu, HO trg
CNTT, Quan ly du an, Thiét ké UX, Tiép thi s va Thusng mai
dién tu.

. Chuaong trinh Hé sinh thai khdi nghiép - Nguon nhan luc
PMST, hop tac v8i USAID va WISE, nham muc tiéu cling cd
cac k¥ ndng sb ca ban clng nhu phat trién thi trudng dao
tao ky nang sb va cac gidi phap tai chinh déi mdai cho gido
duc. Cac linh vuc dao tao chinh bao gom Al, dién todn dam
may, phat trien san pham, va nha may théng minh.

hoc bong nhan tai s hoc bong Nhan tai
danh cho 83 trudng

dai hoc va to chuc

sO cam két trao
trong nam 2024

. Tiép tuc phat trién Mang Iudi Trung tam Doi mdi sdng tao va

Khai nghiép tai cac trudng Pai hoc, Cao dang (VNEI).

. Thuc day ngudn nhan luc chat lugng cao trong linh vuc ban

dan bang cach hgp tac vdi cac tdp doan ban dan trong nudc
va quoc té cling nhu cac trudng dai hoc nhu Bai hoc Quodc
gia Thanh phd HA Chi Minh va Bai hoc Qudc gia Ha Noi.

. Trién khai dé &n phat trién nguoén nhan luc nganh ban dan

dén nam 2030.

giao vién va hoc sinh chuyén gia dugc dao

dugc dao tao cac ky tao cho nganh céng

nang s6 Ndng cao nghiép ban dan

pOI TAC

intel

‘:, USAID
4
163

cadence Eﬂﬂ V?I\SE

FUNX

trung tam thanh Trung tam Nghién cuu
phat trién va Bao tao

nganh ban dan & Al

vién trong mang
ludi VNEI

\ - T NAM
NATIONAL
g ro p UNIVERSITY
MO O MINMATY
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SYNOPSYS

BIEN BAN
GHI NHG

vé viéc thanh 14p Trung
tdm Dao tao Thiét ké
Chip Ban dan
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THUC DAY PHAT TRIEN MOT MANG LUGI BOI MS1 SANG TAO VIET NAM

MANH ME

NIC da chi ddng trong viéc phat trién mot mang ludi BPMST manh mé va3i cac thanh vién két ndi chat ché v3i nhau, hoat déng ca trong nudc va quoc té.

ENMARK

NETHERLAN
’ GERMANY

BELGIUM
QALV

»

o 3 Yoo

-
e

UNITED STATES

OF AMERICA

VIETNAM iTAIWAN

SINGAPORE

/

AUSTRALIA DONG THAP

H&i thdo “Tang cudng hop tac trong khudn kho JETP hudng téi muc
tiéu phat thai rong bang O cho Viét Nam vao ndm 2050”

PHAT TRIIAE'N
MANG LUGI DMST
TRONG NUGC

PHAT TRIEN MANG
LUGI DMST TOAN CAU

. Chuong trinh Trao doi doanh nghiép khai nghiép Viét Nam sang Bi
(Vietnam-Brussel Startups Exchange 2023)

. Chuong trinh trao doi startup Viét Nam - Han Qudc (VKSE)
Mang ludi BMST tai Singapore du kién thanh 1§p vao nam 2024

HOi thao “Tucng lai cda Tri tué nhan tao tao sinh 2023", mang lai ca hoi
két ndi v3i cac cdng ty cdng nghé va nhan tai hang dau cla Hoa Ky

DA NANG

BINH THUAN

HO CHI MINH CITY

CANTHO

. To chuc nhiéu hoat déng da dang dé thuc day DMST, khdi

nghiép phu hgp vai dac diem, Igi thé cla ting khu vuc

Ky Bién ban Ghi nhdé vé chuong trinh hop tac phat trién gita
UBND tinh Hau Giang va Trung tdm Daoi mdi sang tao Qudc
gia giai doan 2023 -2028

Phoi hop va3i Trung tdm BMST va Khadi nghiép tinh Thua
Thién Hué thuc hién chudi hoat ddong BMST trén dia ban
tinh Thua Thién Hué
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THU HUT DAU TU CHO BOI M3I SANG TAO

Vao thang 10 ndm 2023, I1é khanh thanh co s& hai ctia NIC tai Khu cdng nghé cao Hoa Lac, Ha Noi da ddnh dau mot budce tién quan trong trong viéc kién tao mot maoi trusng thuan 1i cho hé sinh thai BMST clia Viét Nam.
NIC Hoa Lac hién 13 trung tdm BMST I8n nhat cla ca nudc, cung cap nhieu uu dai cho cac céng ty khdi nghiép trong nudc va thu hudt cac tdp doan cong nghé va nha dau tu toan cau. Lé khanh thanh da dién ra cung vdi

Hoi cho Boi mai Sang tao Qudc té Viét Nam (VIIE 2023) va Dién dan Quy Bau tu Khai nghiép sang tao Viét Nam 2023, mang lai khédng gian cho cac cdng ty khai nghiép gidi thiéu nhiing dét pha mdai cla minh, két ndi vdi
cdc nha dau tu tiém nang, va khdm pha cac co hdi hop tac.

BAO CAO POI MGI SANG TAO VA DAU TU CONG NGHE VIET NAM 2024 59

NAM VENTURE
SUMMIT 2023

ATING THROUGH ADVERSITY: INNOVATING THROUGH AL
TRANSFORMATIVE VIETNAM %‘.TEGIES FOR A TRANS

LE KHANH THANH
TRUNG TAM DOI MO1SANG TAOQUOCGIA _

-

L 2
APl

VIIE2023

30.10.2023

o) VIETNAM
<>, VENTURE
¢) SUMMIT

1.000+ 234.000 50.000 72 TRIEU

NHA DAU TU VA LANH LUCT XEM LUGT KHACH LUGT XEM TIKTOK
PAO DOANH NGHIEP LIVESTREAM THAM QUAN

20 ‘ 300+ 60 TRIEU 785
SU KIEN BEN LE CONG TY LUGT TRUY CAP BAI BAO
CONG NGHE TRUC TUYEN
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VENTURES

THU HUT DAU TU CHO POI M31 SANG TAO

Théng qua cac chuong trinh da dang, su kién, va quan hé hgp tac v3i cac quy dau tu mao hiém, NIC gitp cac cong ty khdi nghiép thiét 1ap quan hé véi mét mang ludi cadc nha dau tu da dang trén pham vi trong nudc
va quoc té.

Dién dan P6i mé&i Sadng tao
Viét Nam

Bao cao Poi mdi Sang tao
& Pau tu Céng nghé

Chuaong trinh Thu thach
PMST Viét Nam 2023

Inno Vietham - Japan Fast
Track Pitch

@ METI
a
INNO eAsT TRACKWTCH 2023

VIETNAM - PI\N

LAUNCH EVENT >>> ﬂ; NOI, 2
1 /

Inno Vietnam - Japan Fast Track Pitch 13 nén tang
mMdJi danh cho cac cong ty DMST va khdi nghiép
dén tu khu vuc ASEAN, Nhat Ban, va toan thé gidi.
Cac du an lot vao vong chung két clia Fast Track
Pitch sé dugc cdng diém trong vong tuyén chon
cla Chuang trinh Xuc tién Chuyén doi Ky thuat
s6 Chau A (ADX). Chucng trinh ADX Promotion
cung cap cac khodn tai trg 1én t&i 300.000 USD.

pOI TAC

METI

JAPAN J‘E’TI@

(VIC 2023)

1BON V) CHO TRI DON V] TO CHUC

INNOVATION

CHALLENGE

HACH THUC POl MGI SANG TAO VIET NAM

LAy cdm hiing tU muc tiéu cla Sang kién Boi mdi
Viét Nam (InnovateVN), Chucong trinh Thd thach
PMST Viét Nam 2023 (VIC 2023) tim kiém cac giai
phap BMST trén toan thé gidi nham giai quyét
cac thach thic quan trong clia quoc gia, dua Viét
Nam hudng tdi su thinh vuong va phat trién bén
ving. VIC 2023 thu hut 758 y tudng, giai phap tu
cac ca nhan, doanh nghiép trong va ngoai nudc
trong 8 linh vuc khac nhau.

pOI TAC

N

Meta

Viét Nam

VIETNAM

INNOVATION &
TECH INVESTMENT
REPORT 2023

Bdo cdo Bdi mdi Sang tao & Pau tu Cong nghé
Viét Nam, do NIC va Do Ventures phat hanh, tiép
tuc dong vai tro 1a ngudn thdng tin tin cay vé
nganh dau tu mao hiém tai Viét Nam. Bao cdo
cung cap nhiing hiéu biét sau sac coé gia tri cho
cadc cobng ty khadi nghiép, nha dau tu, nha hoach
dinh chinh sach, dé cac bén hiéu hon vé buc
tranh hé sinh thai khdi nghiép Viét Nam va tim
kiém cc hdi hgp tac.

pOI TAC

N i, ‘ \

VENTURES

Dién dan Boi mdi Sdng tao Viét Nam 13 sdng kién
chung cua NIC, Forbes Viét Nam, va Do Ventures
nham khuyén khich va thic day hoat dong BMST,
quy tu cac nha dau tu, tap doan cdong nghé hang
dau Béng Nam A. Cac dai biéu tham du da duara
nhdng dé xuat quan trong vdi Chinh phd nham
gidi quyét cac thach thuc, vudng mac, tao moi
trudng dau tu va kinh doanh thuan Igi cho doanh
nghiép BMST.

pOI TAC

Forbes DO

VENTURES
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GICI THIEU NIC NIC la trung tam DMST déng

vai tro dan dat trong cac
N L . nhiém vu chinh sau day:
Trung tam DBoi mdi sang tao Quoc Gia (NIC) la mot don . .
vi truc thudc Bo Ké hoach va Bau tu vdi chiic ndng ho

trg cac doanh nghiép d6i mdi sang tao (BMST) va khdi E Tao méi trudng kinh doanh hap d&n dé thu hat cac

nghiep tai Viet Nam, tu do dong gop vao tang trusng doanh nghiép hang dau trong nudc va qudc té.

kinh té dua vao khoa hoc va céng nghé.

Kién tao, két ndi xay dung hé sinh thai BMST md vdi
Q a trong tam la cac doanh nghiép BMST va khdi nghiép.

Nghién clu, dé xuat cac cao ché chinh sach vuat troi,

(‘1) khung phap ly thd nghiém (sandbox) nham khuyén
khich hoat dong BMST trén pham vi ca nudc, dam
bao stic canh tranh trong khu vuc va quoc té.

Thu hut cidc nguon luc, cidc quy dau tu, ngudn nhan
sU tai ndng dé ho trd cac doanh nghiép BMST va khdi

I.ll l'l II ‘ N . 2 N x P3 2 . ~
,,,,!lllllllllll_'l “,H nghiép co thé huy ddng nguon von, chuyén giao céng

57 :"ﬁ:--==-“ -w- nghé, va thuong mai hoa sdn pham.

PMST Viét Nam tai cac nudc nham thuc day BMST va

%} Phat trien ngudn nhan luc chat lugng cao va Mang ludi
chuyén doi sé trong khu vuc cdng va tu nhan.







DO

VENTURES

GICI THIEU

Do Ventures 1a quy dau tu mao hiém giai doan
sém, dong vai tro la ddi tac chién lugec cla ca
startup va cac nha dau tu. Quy tim kiém ca hoi
dau tu vao cac startup céng nghé cung cap
cac san pham/dich vu giup giai quyét cac van
dé cap thiét cua doanh nghiép va gdop phan
cai thién ddi sdong clia ngudi tiéu dung tai Viét
Nam va Béng Nam A.

YEAR OF
ESTABLISHMENT

2020

ASSETS UNDER

ssom | DO

VENTURES

NO. OF PORTFOLIO
COMPANIES

25

BAO CAO POI MGI SANG TAO VA DAU TU CONG NGHE VIET NAM 2024

PIEM NOI BAT

Phuong phap ho trg startup dua vao so liéu

Chung téi gitp ndng cao chuyén moén vé di liéu cho céc cong ty
trong danh muc dau tu bang cach chi dong xay dung hé thong bao
cdo tu ddng gilp cac nha sang 1ap co thé dua ra cac quyét dinh dua
trén so liéu. TU nhiing d liéu thu thap dudc, ching téi coé thé ho trg
van hanh chuyén sau trong nhiéu linh vuc, bao gdm phat trién san
pham, thiét ké td chic, nang cao khad nang ban hang va marketing,
va dua ra cac chién lugc md rdng ra nudc ngoai.

Nang luc kién tao doanh nghiép

Mot trong nhiding cach chuing toi tim kiém co hdi dau tu 1a chid ddng
xay dung cac cong ty hoan toan mdi cung cac nha sang lap tiém
nang. Trong céc linh vuc tuong doi mdi, ngoai viéc tim kiém céc cdng
ty trién vong dé dau tu, chung tdi cling tim kiém nhing nha sang 1ap
tai ndng va ho trg ho khai xuédng cac moé hinh kinh doanh mdi nham
gidi quyét cac nhu cau thiét yéu cula thij trudng.

Phuong phap dau tu toan dién

Chung téi tin rang kha nang dau tu sédm va dau tu vao nhing vong
tiép theo |a rat quan trong vdi su thanh cdng clia céng ty trong danh
muc. Chung toi xay dung phuong phap dau tu toan dién théng qua
viéc dau tu vao cac startup xuyén sudt cac giai doan tl vong hat gidong
dén Series B, dong thdi kéu goi cac nha dau tu tén tudi cung tham
gia dé mang dén thém nhiéu gia tri cho cac startup.

64

NHA DAU TU GOP VON CHiNH

4

O sea NAVER vertex

COeCg e SOt VENTURES

nUOWA 3
BRUS KD§Bank

CONG TY NOIBAT |
TRONG DANH MUC BAU TU

) Dizzi

Azota
o

oono
+0n
+ 4+ 0

MFast Palexy

@
ShopBase

S&varous  vUihoc.,

manabie




VENTURES

PHUONG PHAP LUAN

Trung tdm Boi Mdi sang tao Quédc gia (NIC) 1a don vi truc thudc Bd Ké hoach va Bau tu, cé chiic nang ho trg
va phat trién hé sinh thai khdi nghiép déi mdi sang tao Viét Nam. NIC tap trung vao viéc thuc day chuyén giao
cong Nnghé, R&D, va thuchg mai hoda trong Mot madi trudng phap ly thi nghiém thuan Igi dé dam bao tinh
canh tranh cho cac doanh nghiép BMST Viét Nam & cap khu vuc va quoc té.

Tim hiéu thém vé NIC tai nic.gov.vn

Cento Ventures 1a quy dau tu mao hiém tap trung vao cac cong ty khdi nghiép céng nghé véi cac sdn pham
va dich vu ra ddi tU qua trinh chuyén doi sd cla cac thi trudng tang trudng day hida hen, dac biét [a Béng
Nam A. Cento Ventures co tru s& tai Singapore va dudc dan dat bdi déi ngl giau kinh nghiém trong linh vuc
Internet. Cento Ventures diéu hanh ba quy dau tu trong nhiéu nganh véi phuong phap dau tu quy tac va dugc
nghién cuu ky ludng nham tim ra ca hdi dau tu cdng nghé tai khu vuc Béng Nam A.

Tim hiéu thém vé Cento tai cento.vc

Cac so liéu va két luan trong nghién cliu nay dua trén dinh gia trong vong goi von gan nhat clia mot cong ty.
Pay tam coi 13 cach phan anh tot nhat phan nao gié tri thuc clia mot cdng ty. Trong bdo cdo nay, ching tdi xin
dudgc ghi nhan thanh tuu cta Will Gornall va llya A. Strebulaev (cac giao su tai Sauder School of Business tai Dai
hoc British Columbia va Stanford Graduate School of Business) cho nghién clu toan dién clia ho vé “Phucng
phap dinh gid von dau tu mao hiém dua trén thuc té”, cé thé dudc tim doc tai day: https://papers.ssrn.com/sol3/
papers.cfm?abstract id=2955455 cung ndi dung truyen théng tai day: http:/nymag.com/intelligencer/2018/11/
fake-unicorns-are-running-over-the-venture-capital-industry.ntm|

Bdo cdo nay chu yéu bao quat hé sinh thai kinh té sé tai Viét Nam, véi mdt s6 dé cap dén khu vuc Béng Nam
A, dac biét 13 sdu nén kinh té I8n nhat ASEAN. Théng tin thém cdé thé dudgc tim thay trong Bdo cdo Pau tu
Cong nghé tai BAdng Nam A clia Cento tai day: https://www.cento.vc/southeast-asia-tech-investment-report-
2022-h1/

BAO CAO POI MGI SANG TAO VA DAU TU CONG NGHE VIET NAM 2024 65

DU liéu clia Do Ventures dudc tong hdp tU cac thuong vu dugc cdng bd bdi cdng ty ra cdng ching va
nguodn théng tin do han 70 quy dau tu mao hiém & Bong Nam A cung cap. DU liéu clia Cento Ventures
dudc tdng hop tU nhiéu ngudn, trong doé chi yéu dua vao tin thédng bao bao chi ti cac cong ty va nha
dau tu clia ho, két hgp théng tin trong cong dong. Boi ngl nghién clu tinh xac thuc cda théng tin trong
pham vi cé thé va bd sung théng tin chua day du bang nhiing hiéu biét trong nganh va tinh toan cla
nhan su ndi bd. Hon 670 su kién dau tu va thodi von tai Viét Nam d& dudc phan tich va xac minh trong
bdo cdo nay. Chac chan, moét so giao dich I18n sé vang mat do bdo mat théng tin hodc dua theo phuong
phap tinh. Chung téi cling nhan thay so liéu dau tu thudc cac vong trudc Series A trong khu vuc 1a khéng
day du do khdi lugng thucsng vu dau tu rat I8n trong pham vi 10.000 - 250.000 USD dang dién ra trén
thi trudng - Mac du téng gia tri dau tu va thodi von khdéng bi anh hudng dang ké. Do do, hay coi so liéu
vé "sO lugng dau tu" trudc Series A 1a chua day dd. Cudi cung, khi cac théng tin mdi dugc dua ra va khi
cac thdng cdo cl dugc xac minh, ca s& dU liéu dugc dieu chinh trd dan dén su mau thuan nhe gitia cac
phién ban khac nhau trong cung thai ky.

Bdo cdo nay nham muc dich mé ta tinh trang goi von va thodi von xuat phat tu cac cong ty cdng nghé
3 Bong Nam A. Binh nghia chinh xac vé céng ty cdng nghé 1a chi dé cé nhiéu tranh luan. Néu nhu viéc
loai trif cdng nghé sinh hoc, vat liéu mdi va cdng nghé va tru 13 tuong doi ré rang (nhung bao gom nhing
phan mém va dich vu kY thuat sé phuc vu cac nganh nay), khédng dé dé phan biét mot céng ty offline co
cac chuiic nang sé véi mot cong ty ma viéc tao ra gid tri chd yéu gan lien véi cong nghé 16i do nd s& hiiu.
Chung téi cho rang néu Mot cdng ty dudc cac nha dau tu dadnh gid 1a cong ty cdng nghé, thi cong ty dé
sé dugc phan loai theo dinh nghia dé. Bong thai, chidng tdi cling ¢ gang loai trd cdc hang muc, mac du
lién quan dén kinh té so, cé xu hudng thu hut von ti cdc nha dau tu non-VC ma cac su kién goi von/thodi
von clia ho khdng tusng thich véi phan con lai cia hé sinh thai Hon nla, dd liéu goi von tu cac doanh
nghiép la dai truyén hinh truyén thong, nha san xuat ndi dung, cong ty vién théong, co sd ha tang CNTT,
codNng ty tich hgp hé thdng, va cong ty holding khdng dugc tinh vao bdo cdo nay. Vi thé, d liéu trong bao
cdo nay chung tdi da loai tr mot sé cai tén I8n hoan toan xiing dang dé nghién clu ki hon trong cac
trudng hop khac nhu FPT, Global Cybersoft, VCCorp, STI Holding, Nexttech, VNP va mét sé cong ty khac
doi khi duge dua vao cac bdo cdo hé sinh thai so trudc day.
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QUOC GIA XUAT XU

Pugc xac dinh bdi qudc gia nai cong ty dudc thanh 1ap va dat ca s hoat déng chinh (dugc xac dinh theo
doanh thu néu biét). Néu céng ty hoat ddng & nhiéu qudc gia trong khu vuc Bédng Nam A va doanh thu dang
ké dugc tao ra & nhiéu qudc gia, thi cdng ty cd thé dudc phan loai 1a Bdng Nam A hoac khu vuc tai qudc gia
xuat xu.

PHAN LOAI LINH VUC:

Pinh nghia vé phan khic nganh ma trong dé céc céng ty hoat ddng chi yéu. Bang phan loai day du dugc liét
ké dudi day. Trong trudng hop mot cong ty tap trung vao nhiéu linh vuc véi nhiéu don vi khac nhau va cung
tao ra doanh thu dang ké, danh muc da nganh dugc ap dung. Chung tdi cling luu y rang linh vuc clia cdng ty
co thé thay doi khi cdng ty phat trién; linh vuc clia cdng ty ducdc danh gid theo trong tdm kinh doanh chinh
trong giai doan goi von.

. Coéng nghé quang cdo: cac cong ty gilp thu hut khach hang qua céc hinh thiic bao gom phiéu giam gia va
chiét khau, so sanh gia va tiép thij lién két

. Giadi phdp s6 cho doanh nghiép: cadc céng cu gilp tu ddng hda cac hoat ddng kinh doanh va van hanh
doanh nghiép (da nganh) nhu CRM, ERP, cdc cdng cu giao tiép tai nai lam viéc, v.v.

. Truyén théng & mang xa hoi: mang xa hoi va ing dung hen ho

. Gido duc: cung cap hang hada va dich vu lién quan dén viéc day va hoc, bao gom mang dao tao cho ngudi
|Gn va gido duc.
Nhan su: cac cong ty quan ly va ho trg viéc quan ly nhan su bao gom cac khau gidi thiéu, phuc loi, tra lucng,
V.V.

. Giai tri (bao gdm Gaming): phat trién, phan phdi, va phat hanh game

. Giai tri (khéng bao gdbm Gaming): sdn xuat ndi dung va tdng hgp tin tuc
Dich vu tai chinh: cidc cdng ty ap dung céng nghé vao nhiing dich vu ngadn hang truyén thdng nhu cho vay,
quan ly tai san, v.v.

. Y té: cung cap hang hda va dich vu lién quan dén cac dich vu y té va cham sdc stic khoe bao gom, nhung
khéng gidi han, dugc pham dién td, du lich y té va cham soc stic khoe tu xa.
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Dich vu dia phuong: cdc nén tadng két ndi cdc nha cung cap dich vu dia phucong vdi ngudi tiéu dung
trong Moi trudng doé thi bao gom dich vu goi xe, tim kiém va tra clu trong pham vi dia phuong, va
giao do an.
Logistics: cac cdng ty hd trg viéc Iuu chuyén hang héa, bao gdm nhung khdéng gidi han, cung Ung, luu
tr(f va van chuyén hang hoa

. Pa nganh: 4p dung doi vdi cac doanh nghiép Internet da linh vuc nhu Grab & Gojek, thudng dugc goi
la 'siéu Ung dung’

. Thanh toan: cac céng ty ho trg su luu chuyén cla tién té
Bat dong san va co s& ha tang: xay dung, mua ban va quan ly tai san bat déng san, bao gom céac céng
cu ho trg cac hoat dong dé

. TMPT: céc cdng ty ban hodc cho thué hang hda st dung nén tang truc tuyén, bao gom cac céng cu
ho trg cac hoat ddng do, vi du: Phan mém quan ly cdia hang, hé thong POS, v.v.
Du lich: du lich va khach san

TIEN TE:
S tuong duang vai do la My (USD) tru khi cé chu thich khac.
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Ngan hang nhu mot dich vu (BaaS): cac cong ty gilip s6 hoa céc chuc
nang Ngan hang, bao gdm cac ngan hang sé dé cung cap dich vu tai
chinh truc tiép dén khach hang, cac phan mém ho trg ngan hang
giao tiép v3i phan mém bén ngoai, va cic cdng ty ho trg quy trinh
ngan hang.

Thanh toan: cac cdng ty cho phép chuyén giao tién mat hodc cac
khoan tuong ducng tién mat gilia hai hoac nhiéu bén, bao gom vi va
cac dich vu chuyén tién.

Phan tich dU liéu va Cham diém tin dung: s dung di liéu dé du
doan do tin cay cda ngudi tiéu dung hoac doanh nghiép.

Bao hiém: cac cong ty hoat ddng hoac hd trg viéc phan phdi, thiét ké
san pham, va tham dinh cac san pham bao hiém.

Quan ly tai san & Thi trudng von: cac cdéng ty tham gia vao hoat déng
phan bd tai san dé tao ra Idi nhudn cao han, bao godm cac nén tang
cho phép khach hang tu quan ly tai san hoac cac bén lién quan thay
mat khach hang quan ly.

Cho vay - Tiéu dung/Doanh nghiép: cac céng ty tao dieu kién cho ca
nhan hodc doanh nghiép trao doi tién/ cac khodn tucng ducng tién
theo hgp doéng trad Ng cd bao dam hodc khéng cé bao dam.

Pa nganh: Cac coéng ty hoat ddng trong nhiéu linh vuc tai chinh khac
nhau, bao gdm cac vi cung cap dich vu tai chinh khac hodc céc nén
tdng so sanh da san pham tai chinh.

San giao dich: cac céng ty phuc vu nhu cau cla nhieu tap khach
hang trong nhiéu linh vuc khac nhau clia nén kinh té. Cong ty Ung
dung thusng mai dién t& dé mua ban hoac cho thué cac sdn pham
thudc nhiéu linh vuc khac nhau.

TMBT theo nganh doc: Cac cong ty Ung dung thudgng mai dién tu
dé ban hodc cho thué sdn pham clia moét nganh hang cu thé dén
khach hang.

B2B/Phan phdi: cdc nén tang thusng mai B2B 1ay mang lugi lam
trung tam, nci ma cac hoat dong marketing, ban hang, va phan
phdi san pham ti mdt doanh nghiép dén moét doanh nghiép khac
dugc thuc hién truc tuyén.

Cd s& ha tang va phu trg TMBT: cdc céng ty cung cap phan mém,
phan cing, hodc co s& ha tang gilp cho ngudi ban hang hoac
thucng hiéu van hanh hoat dong TMBT.

Thuong mai xa hdi: moét nhanh cua thudgng mai dién td trong do
mang xa hoi va phucng tién truc tuyén 1a cong cu ho trg viéc mua
ban san pham va dich vu.

Qua tang/Phiéu qua tdng/Cham séc KH: nén tdng qua tdng va cham
soc khach hang than thiét gitp nhan hang két ndi véi khach hang
ca nhan va doanh nghiép.

Thuong mai D2C: md hinh kinh doanh trong do mot thuong hiéu
tU sadn xuat, tiép thi, va phan phdi cac sdn pham cula chinh minh
dén tay khach hanag.

TMDBT tuan hoan: mé hinh kinh doanh san giao dich TMBT cho céc
san pham da qua st dung, tai ché, cé nhiéu vong xoay st dung

Théng tin dugc cung cdp trong bdo cdo ndy khdéng cung cdp khuyén nghij vé phdp ly va dau tu: thay vao do, tat cd ndi dung va tdi liéu trong bdo cdo ndy chi danh cho muc dich tham khdo.
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GIAI DOAN DAU TU
Cac vong goi von dudc dinh nghia nhu sau:

Pre-Series A: Muc dich dau tu thudng la xay dung y tudng/déi nga:
trong Mot so trudng hop, cong ty da tao ra doanh thu..

Series A: S&n pham da dudc xay dung va kiém chiing gua muic
doanh thu ban dau. Muc dich dau tu thudng |1a dé thiét |ap vi thé
trong nudc va doéi khi la md rdng quy mo ra khu vuc.

Series B: Muc dich dau tu thudng la tang quy moé cdng ty & trong
nudc hoac khu vuc.

Series C+: Bat ky khoan von nao dugc dau tu sau Series B, Series C,
Series D, va vong Mezzanine trudc |IPO.

Chung téi cling da udc tinh gia tri clia mdt cdng ty cu thé théong
qua Mot su kién goi vén hodc thoai von dang ké gan day, cung
nhing budc phat trién trong hoat déng kinh doanh clia céng ty
do.
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Quan 1, TP. HO Chi Minh, Viét Nam

Quan Ba Binh, Ha N&i, Viét Nam



